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OAroBOPHU NULA

1.1. MoaaTouu 3a NULATa KOU ce OArOBOPHU 3a MH(hOpMaLUUTe CoapXKaHu BO MpocneKToT,
BKNYYyBajku r'M U NMUaTa OAroBOPHM 32 M3rOTBYBake Ha OApeAeHU [enoBu oA NPOCNeKToT
CO Ha3HavyBae Ha AenoT 3a Koj ce oAroBopHU. Bo cnyyaj Ha chuanukm nuua BKNy4yBajKku
FM M NMUATa KOM Ce YNeHOBW Ha 0AGOopOT Ha AUPEKTOPW UMK YNPaBHUOT U HAA3OPHHWOT
onbop Ha ApywTBOTO, NOTPebHO e Aa ce HaBeAe UMeTO U NPe3UMeTo U ¢yHKuujaTa Koja ja
Bpwat. Bo cnyyaj Ha npaBHM nuua noTpe6GHO e Aa ce HaBeAe Ha3UBOT U CeQULUTETOTO Ha
NPaBHOTO nuvue.

Opn6op Ha gupektopu Ha BABTEK M3T Afl Ckonje

@ nzaono Bocuo — MeHepanen aupekTop v WaBplueH YneH Ha Oabop Ha AupekTopu

N1ue 0AroBOPHO 3a U3roTBYBaK-e Ha NPaBHUTE NogaTouu BO BPCka co lMNpocnexTor:

@ Maono Bocvo - Mexepanex gupekTop 1 M3BpLueH YneH Ha Oabop Ha AvpeKkTopu

Nuue oaroBopHO 3a M3roTByBakbe Ha (PMHAHCUCKWTE noaaToun BO Bpcka coO
MpocnekToT:

@ naono Bocuo — MenepaneH avpexTop U Waspluer uneH Ha Oabop Ha aupekTopw

1.2. M3jaBa oA nuuaTa OAroBOPHM 3a U3roTBYBak-e Ha MpocnekToT (04 YNeHoBuTe Ha
YNpPaBHUOT U HAA30PHMOT 0AGOP OAHOCHO 0AGOPOT Ha AUPEKTOPMH, Kako U of nuuara
KOW WM3roTBMNe oApefeHU AenoBM Ha MPOCNEKTOT - COOABETHO Ha AenoT Koj ro
W3roTBUNE) cO crneAHaTa CoApXUHA:

‘Cnoped Hawume yeepyeara U CO3HaHuja U CO2/lacHO €O fodamoyume CcO  Kou
pacnionazame, nod MopanHa, MamepujanHa u kpueudHa odzoepHocm uzjagyeame 0exka eo
Mpocnekmom ce codpxaHu cume nodamouyu Kkou My ce nompebHu Ha uHeecmumopom 0a
doHece npasurHa od/lyka 3a UHeecmuparbe 80 xapmuume 00 8pedHOCM Kou ce npeomem
Ha osaa noHyOa, 0eka objaseHume fodamouyu ce sUCMUHUMU U ce 80 CO2/1lacHOCM CO
¢hakmuykama cocmojba Ha dpywmsomo u deka He ce ucnywmeHu buno kakeu nodamouu
Kou 6u Moxene da umaam anujaHye Ha odrnykama 3a uHeecmupare uiu HeuHsecmupame
pedmem Ha rnoHydama”

3a Maono Bocuno avpexktop  ANBOKATCKO nrwy p—
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- N1LEe OAroBOPHO 33 £ gkufe nogaToum Bo Bpcka co [MNpocnekToT, MoNnHOMOLWHWK
Apsokat VisaH Muwes

“KO R

2. NOOATOLM 3A OBMNACTEHMOT YYECHWMK HA NA3APOT HA XAPTUX Of
BPEOHOCT KOJ ro U3roteuil NPOCMNEKTOT

21. HaauBoT M ceaMWTETO Ha Opokepckata Kyka, oBnacTeHata ©0aHka wunu
noapyXHULUAaTa Ha cTpaHcka Opokepcka Kyka, Koja ro usroteuna npocnekToT BO MMe v
3a CMeTKa Ha u3gaBavor

BABTEK M3T Afl Ckonje uma cknyueHo [orosop 3a copaboTka co KomepuujanHa 6anka Al
Ckonje Koja ce jaByBa Kako NOKpPOBMTEN 3a CMpOBEAYBak-€ Ha nocTankara v Bpliere Ha
TPaHCAKLMK W aKTMBHOCTY 3a CMETKa Ha u3aasayoT NoTpeGHU 3a ycrneluHa jaBHa noHyaa Ha
XxapTuX of] BpeaHOCT Be3 3aA0KUTENEH OTKYMN Ha HenpoAafeHnTe XapTum oA BpeAHOCT.

Bo nmMe 1 3a cMmeTka Ha BABTEK M3T A[l Ckonje, MNpocnekToT € U3roTBeH Of CTpaHa Ha
Komepumjanna 6aHka A Ckonje, [lupekuwja 3a BpLUEHE Ha yCnyru Co XxapTuK o4 BpeaHoCT,
co ceguwTte Ha Bacun Urbockn 3, Ckonje, P. C. Makefoxuja (BO NoHaTaMOLUHWOT TEKCT:
BaHkarta).

3. NOOATOLUU 3A PEBU3OPUTE

3.1 HasvMBOT M CEAMWITETOTO HAa APYWITBAaTa 3a peBU3vja KOM Bpliene pesusmja Ha
¢pMHAHCMCKNTE U3BeLITan Ha APYWTBOTO BO NocnegHUTe TpU rognHu

@ [pywTeo 33 peBU3OPCKU U KHUFOBOACTBEH KoHcanTuHr v yenyru EPHCT U JAHI
OBNACTEHW PEBWU30OPK OO Ckonje co ceanwite Ha yn. XKenesHuyka Op. 41,
cnpat 5, 1000 Ckonje, P.C.MakegoHuja ja W3BpLIN peBusMjaTa Ha uHaHCUCKUTE
naeewTaun 3a 2021, 2022 1 2023 roavHa.

3.2 MNopaTouu 3a NPUHMMHMTE MopajM KOWM AOWNo A0 NpoMeHa Ha ApPYWTBOTO 3a
peBuzMja BO TEKOT HA NOCNegHUTe TPU roanHu (ApYWTBOTO He e NOBTOPHO uabpaHo,
ce OTKaxano WNW € OTNOBMKaHO O4 CTpaHa Ha ApPywTBOTO OAHOCHO AoWno Ao
pacKkuMHyBaHse Ha AOrOBOPOT 3a BplLUeH-e Ha peBu3unja 6uno oa eaHara unu oa Apyrarta
cTpaHa) J4OKOMKY TMe MPUYMHU BU MoXKerne Aa UMaaT MaTtepujanHo 3Havyere

Bo TEKOT Ha NocneaHUTe TPW Fo4WUHW, HEMa NPoMeHa Ha ApYLUTBOTO 3a peBuauja.
4. DAKTOPU HA PU3NK

Cexoj nmoTeHUunjaneH WHBECTUTOP NpW AOHECYBat€TO Ha o4nykata 3a BIOXyBareTo BO
akumuTe Ha BABTEK M3T Al Ckonje, 6u Tpebano aa rv seme cute (DakTopu Ha pU3NK kou ce
npeTcTasexu Bo [TPOCNEKTOT, HO UCTO Taka MHBECTUTOPOT Ce ynaTyBa U Ha CONCTBeHa OLeHKa
Ha puHaHcuckaTa cutyaumja Ha BABTEK M3T ALl Ckonje, kako M Ha cuTe ocTaHaTi (hakTopu
¥ MHAOPMALIMKM KOW MOXAT Aa BNujaat Ha LeHaTa Ha akymuTe.

4
BAGTEK M Ckonje
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[lpyLITBOTO BNErysa BO PasnuyHu TPaHCaKLMK KOW MPOU3nerysaar Off HeroBOTO CEKOJAHEBHO
paboTere, a kKou ce O4HecyBaaT Ha kynysauute, JobaBysavnTe 1 KpeantopuTe. MNopony ce
HaBeAEeH! rMaBHUTE PU3MLIM Ha Kou [pyWITBOTO € W3NOXKEHO W MONUTUKUTE 3a ynpasyBame
CO puanuuTe.

41. TlMopatouu 3a pakTopuTe Ha PU3MK crneuynduyHU 3a U3QaBaYoT M 33
WHAYCTPUCKATA rpaHKa Ha Koja u npunara

HajsnauajHuTe pUavLy CO Kov NoTeHLMjanHo ce coodysa MsgasaqoT, a ce cneunduyHm 3a
WHAYCTPUCKATA rpaHka Ha koja npunara, MoXe fa Ce KaTeropusupaar Bo 3 rpynu:

- MasapHu pWM3WLUK. NOCTUIHYBake Ha NPOAAXKHW LEHW KOW Ce MOHWCKU 0f
NNaHUpaHUTE Kako PeE3ynTaT Ha 3ronemeHarta KOHKypeHuuja Ha cTpaHata Ha
noHyJara wnv NpomMeHeTn npedepeHuUn 1 BKYCOBW Ha NOTpoLlyBayiTe Ha cTpaHaTta
Ha noBapyeaudkata. Wcto Taka, puUsMK MpeTcTasyBa W HEUCronHyBake Ha
cTaHOapauTe HameTHaTV Of NasapoT W BO OAHOC Ha KBanwuTeT Ha npowssod W BO
OAHOC Ha NakyBawe Ha UCTUOT,

- ®WHAHCUCKW PU3NMUKU. (DUHAHCUCKUTE pU3ULM OWPEKTHO npousnerysaaT of
MPETXOLHO COMEHATUOT PUSMK NPEBEASHN BO HEJOCTATOK Ha FOTOBUHCKU CPe/ICTEa,
reHepupamwe Ha MOHWCKW NPodUTH, NOTEXOK npucTan A0 obpTHU cpeacTea u
[onropoyHKU kpeaut of HaHku. Of apyra CTpaHda, pu3vK Koj AMPeKTHO Brivjae Ha
(hMHAHCUCKUOT Pe3ynTarT, a Koj € He3aBMCEeH Of CaMWoT MpoLec Ha NPOU3BOACTBO &
3roneMyBarbe Ha LEHWTE HA CYpPOBUHWTE, NPOMEHA Ha KamaTHUTe cTanku Ha
KPEAWTMTE W CIIMYHO;

- Puavum noBp3aHu co pabBoTHa cuna: HeAOCTaTOKOT Ha paboTHa cuna
(kBanudmkyBaHa M HeksanudukysaHa) € ce’ noyect npobrnem ako ce Wma BO
npeasua geka OejHocTa e TPYAOMHTEH3MBHA rpaHka, a noHyaarta Ha paboTHa cuna e
MHQry orpaHv4eHa LWTo AUPEKTHO ro OTEXHYBa Npou3BOLHWOT Npouec

4.2. MopaTtoum 3a haKkTOPU Ha PU3MK KOW Ce OF MaTepujarniHo 3HaYeHe 3a XapTuuTe of
BPeAHOCT KOM Ce NpeaMeT Ha MOHyAaTa Cco Len Aa ce NPoLeHW Na3apHUMOT PU3UK
noBp3aH co TMe XapTUW of BpeaHoCT

AKUMOHEPCKO APYLUTBO 3a NpoUM3BOACTBO Ha conupadka onpema BABTEK M3T Al Ckonje
BMEryea BO pPasnuyHX TPaHCaKUWMK KOW NMPou3nerysaat o/, HEroBoTo CEKojAHEBHO paboTere,
a Kou ce ogHecyBaaT Ha KynyBayuTe, AobaByBaynTe v KpeautTopute. [MasHUTE pUsUUM Ha
kom BAETEK M3T ALl Ckonje e u3noXeHo 1 3a KOW MocTojaT NoNWTUKK 3a yrnpasyBarke Co
HWB ce criefHuTe:

@ Nasaphv pusnuy;

@ KpeaureH puank;

@ OnepartvseH puank;

@ JluksupHocEH puUsKK;

@ Vnpaeyeake co kanuTanor.




4.2.1 NMa3apHu pUusnum

BanyTeH pusunK

Mpynauvjata ce uanoxyea Ha BanyTeH puskk Npy HaBaBku Ha CypoOBUHY, 3aA0IDKyBaka CO
KpeauTu, Kou ce AeHOMWHMPaHK Bo BanyTa pasniyHa og MK, [leBusHuTe cpeactsa co Kow
wro pabotu Mpynaumjata ce EYP, YCL, MBI v MNIH. Hajronema nanoxeHocT Ha [pynauvjara
e koH EYP. TpeHgoT Ha EYP Bo TekoT Ha 2023 rogvHa Gewe penatuBHO cTabuneH u
Mpynauujata o4ekyBa [Jeka OBOj TpeHA ke NPOACIKN 1 BO MAHWHA.

Puauvk Ha kamaTHa cTanka

MpynauujaTa uma LonNropoYeH KpeavT Of AOMWHAHTOT CONCTBEHVK o BapujabunHa kamaTtHa
cTanka, co Wwro [pynauwvjata e u3anoxeHa Ha NPOMeHW Ha nasapHaTa kamaTHa cTanka.

Fpynaumnjata uMa UHAHCKUCKW CPeAcTBa co (DUKCHa KamaTHa cTanka, kou ce COocTojaT Of
napuyHK cpeacTea W NapuyeH eKBMBaNeHT W uHaHcUcKkn ODBPCKM, KOW Ce CoCcTojaT Of
JONropoYeH KpeauT o4 NOAPYXHWLA Ha OCHOBHOTO MaTW4HO npetnpujatve. bugejkv oeue
hvHaHCKCKN CpeacTBa 1 0OBPCKM Ge CO (MKCHW KamaTHW CTarnkw, ja usnoxysaart lpynauumjaTa
Ha pU3KK oA NpoMeHa Ha objeKkTueHaTa BpEAHOCT.

Pu3nk noep3aH co akuMuTe W30aaeHu o LWTBOTO

Akuynute Ha Qpywreoto BAETEK M3T Al Ckonje ce TprysaaT Ha MakenoHcka bepsa All
Ckonje Ha cermeHToT OdmumjaneH nasap BO NOACErMeHTOT 3aA0mKkuTenHa korauuvja. Bps
OCHOBa Ha UCTOpWjaTa Ha Tpryeake Co OBUE aKLUMW MOXeE [a Ce KOHCTaTupa AeKa akuvuTe Ha
BABTEK M3T A[l Ckonje ce Co BUCOK CTEMNeH Ha HenuksugHocT. MoXHWUTe npuyvHu ce
rnefaaT BO HeMcnnarara Ha aveuaeHaa, ocTeapeHuTe 3arybu so paboteweto Ha [IpyliTBOTO
n Husok free-float, ogHOCHO eAeH AOMWHAHTEH COMCTBEHWMK co y4vecTtBo of 87,40% Bo
akUMOHepCcKMoT kanuTan. MNMoTeHunjanHuTe KynyBa4yu Ha akuuu of oBaa jaBHa noHyaa Tpeba
[a ro 3emat Bo NpeABuA OBOj PU3WK HA HENWKBUAHOCT Ha aKLUMWTE NpU HOCEHE Ha oanykata
3a uHBecTMpare, buaejkn Bo cny4yaj Ha naHa npogaxba Ha akUMMTE MOXE [a ce cooYar co
HEeNUKBMAHOCT, T.€. HeaosorneH Bpoj Ha 3anHTepecUpaHi Kynyeadu 3a oBue akuuu.

4.2.2 KpeauTeH pyu3mK

MobBapysara o Kynyeadu 1 aApyru nobapysawa

WanoxeHocTa Ha [pynaunjata Ha KpeauTeH PW3vK npousnerysa o WHAWBUAYarHWUTe
KapakTepuCTUKK Ha CEKOj KynyBau.

pynauuwjaTa ocTBapysa npuxoan of npodaxba Ha roTosW NPOU3BOLAM WM TPTOBCKW CTOKWA U
YCnyru, Koja WToO BO Hajronem Aen Ce M3BpLUyBa Ha MosHaTy ronemMu Kynysadu COo KO LUTO
pynauujata wWma BOCMOCTABEHO nosekeroguwHa copaboTtka. PakoBogcTBoTo UMa
BOCMOCTABEHO NOMUTUKKA W NpoLUeaypy €O LUen ga ce Hamanart KpeauTHWTE pyMavuy, O0OHOCHO
na ce nsberHaT eBeHTyanHy HeHaBpeMEHW HENOAMMPYBatba Ha foctacaHuTe nobapysarka.
CormacHo MonuTUMKUTE W NpPoueaypuTe, oaneneHneTo 3a npoaaxbun BpLUM aHanusa Ha
nnaTtex-Hata Mok Ha kynyeaquTte. Cocrojdute U focTacaHocTa Ha nobapysakata of cuTe
OBME KynyBadW Ce pasrnegyeaat Ha O0O[4pefeHO BpemMe BO 3aBWCHOCT 0f KIMMeHTOoT,
BpemeTpaete Ha copaboTkarta u 06emoT Ha peanusauuja co CaMuoT KNUeHT. [lononHUTENHo,
MOCTOjaT W KyNyBayu Kou NnakaaT co OTBOPaH:E Ha akpeauTUB N asaHCHO Npef Aajru Kynat




nponssoavTe BUAEjkM HemaaT KpewupaHo cooABeTeH GOHUTET COrnacHo CO MOSIMTUKATE Ha
pynaumjara.

FpynauujaTa eBWAEHTAPa pe3epBupake 3a COMHUTEeNHU W cropHu nobapysatba Kow
npeTcTaBysaat Hajaobpa npoLeHka 3a HacTaHaTuTe 3arybu Bo ogHOC Ha nobapyBak-ata of,
kynysaun v apyrvu nobapysamwa. Pesepsupatbe 3a Ucrnpaska Ha BpeaHocTa Ha nobapysarsa
ol KynyBaun v gpyrm nobapysama ce npwaHasa kora noctou ofjeKTWBeH Aoka3 deka
Mpynauwjata Hema aa Guae BO MOXHOCT Aa MM Hannatv cuTe 4OCTacaHW U3HOCKH COrnacHo
[IOrOBOPHWUTE YCNOBW. 3HA4YUTENHW (PUHAHCUCKM MOTELLKOTUM HA AOIHKHUKOT, MOXHOCTa
JOSMKHUKOT Aa BaHKpoTUpa Mnu Aa u3sBpLuM (buHaHCKCKa peopraHusayuja u NoTeLwKoT Npn
Hannata (noseke of 180 pgeHa no [OeHOT Ha [ocTacyBake) Ceé UHAUKaTopu Adeka
noBapyBarETO € OWTETEHO (T.8. MOCTOM NOTELIKOTK]a BO Hannarara).

4.2.3 OnepaTtuBeH pusukK

MpyumapHaTa 0AroBOPHOCT 3a Pa3Boj U UMNNEMEHTaLM]a Ha KOHTPOMW KOW ke Ce oaHecysaar
Ha onepaTMBHVOT PU3MK € Ha pakosoAacTBO Ha pynauwjaTta. Osaa o[roBOPHOCT € NnoapXaHa
CO pasBojoT Ha cTaHaapaw Ha lpynauujata 3a ynpasyBawe CO OnepaTtuBeH PUsUK BO
cnenHuse obnactu: Gapara 3a cooaBeTHa nogenba Ha 3afavyun, BKyYyBajKU U HE3aBUCHA
aBTOpU3aLMja Ha TpaHcakuuuTe, Bapara 3a NopaMHyBare N MOHUTOPWHT Ha TPaHCcaKLu1Te,
ycornacyBake CO perynarmeaTta W Apyri 3akoHcku Baparsa; OOKYMEHTUPaHWU KOHTPOMW u
npouenypv; obyka U npodhecnoHanHo ycospluyBake, €TUYKW W [EerNOoBHW cTaHgapau;
npoueaypw 3a cnpedysare Ha KOHNWKT Ha UHTepeck nomery [pynauunjata u BpaboTeHuTe;
Hamanysawe Ha PU3UKOT, BKNYYYBajKU OCUTYpYBaH-E.

4.2.4 [TUKBUOHOCEH PU3UK

Pusuk Ha nukeMgHOCT e pm3uk geka pynaumjata Hema ga Guae cnocobHa aa rv UCnonHu
cBouTe CbMHaHGMCKH OSBPCKH BEQO pamMmKnWTe Ha HWBHATa [0oCneaHocCT. anCTEl'IOT Ha
Mpynauujata Npu ynpaeyBaHeTO CO MUKBWAHOCTA € Aa Ce OCWrypa, KOMKY WTO € MOXHO,
ceKoraw ga vwma OOBOMHO roToBWMHa 3a ga rrM ucnnaTtk AoctacaHuTe OGBDCKH. OBa 1w
UCKNy4yea HOTBHLEMja.I"!HHTe anjaHmja Ha Henpegevannen cuTyauun. EBGHT}I’&J’IHMTE
npobnemu co NUKBMAHOCTA MOXaT Aa Ce NOKpWjaT co HOBW KPEAWUTU 0 OCHOBHOTO MaTUYHO
npeTnpujaTue UN HEroBU NOAPYKHMLIW.

4.2.5 YnpaBpyBaHse CO KanurtanoTt

MonuTtuka Ha pakoBOACTBOTO Ha pynaunjata e ga ogpKw CTabunNHOCT Ha KanuTanoT Ha
Mpynauwvjata 3a ga rm ogpxun fosepbarta Ha pobasysayvuTe W NasapoT W Aa ro Nnoaapxu
WOHWOT pa3soj Ha OwaHucoT. Mpynauwjata ro cregn BpakakeTo Ha KanwTanoT, LTo ro
AeUHVpa Kako 0AHOC nomery aobuekarta of peAoBHO paboTere W BKYMHWOT akuMOHEepCKu
kanutan. Bo TekoT Ha rogwHata Hemalle npPoMeHu BO npuctanoT Ha [pynauwjata 3a
ynpaeyBare €O KanutanoT. [pynauwjata He e M3fioXeHa Ha HaABOPELUHW BruvjaHwja 3a
NMPOMEHW Ha KanuTanoT.

4.2.6 Pu3nk og HeCONBEHTHOCT

Pu3ukoT of, HECONBEHTHOCT ja NpeTCTaByBa BepojaTHOCTA HETO-BpeaHocTa Ha Babrek M3T
ALl Ckonje e na ce ceBefe Ha Hyna WNW fia CTaHe HeraTWMBHa W Nopagu Toa da nponagHe
Babtek M3T A Ckonje. Bo uamuHatnot nepuog, Babrek M3T Al Ckonje KOHTUHYMpaHo ce
cooyyBa co cocTojba Ha HeraTuBeH HeTo-kanuTan (cpeacTesaTa Ha Babtek M3T Al Ckonje He




ce [0BOMNHWU [1a r'vi NOKpWUe HEroBuTe 06BPCKK) N HEraTUBHO hUHAHCKUCKO paboTere, Npu WTo
KOHTMHYMpaHoTo paboTterwe Ha Babrexk M3T ALl Ckonje e ocurypaHo npeky 3aemv of
MaTUYHOTO APYLUTEO.

5. MOOATOLM 3A U3OABAYOT
5.1. MoaaTouu 3a McTopujaTa U pasBojoT Ha U3gaBavoTr
5.1.1 NMonH Ha3ue, (pupma U ceaguLiTe HA u3gasayvoT (agpeca u TenedgoHcku 6poj)

AKLUMOHEPCKO APYLUTBO 3a NPOM3BOACTBC Ha conupadka onpema BABTEK M3T Af] Cronje
yn. MNepo Hakos 6p. 124, 1000 Ckonje, P.CesepHa MakegoHuja
Ten: +389 2 2581 330;

5.1.2. JlaTym Ha perucTpaumja BO TProBCKMOT perucrap u MaTtuyeH 6poj Ha ApywWwTBOTO

[atymoT Ha perncTpauuja Bo TprosckuoT peructap e 22.05.1997 roauHa.
EMBC na BABTEK M3T A[l Ckonje e 4137787.

5.1.3. [laTym Ha OCHOBaHe Ha APYLITBOTO U BPEMETO 3a KOe € OCHOBaHO APYLWTBOTO,
OCBEH Kora € oCHOBaHO 3a HeonpegeneHo BpeMe

Oartymot Ha ocHoBawe Ha BABTEK M3T Al Ckonje e 22.05.1997 rogunHa.
5.1.4. NpaBHa chopMa Ha APYIITBOTO U 3aKOHMTE BP3 OCHOBAa Ha Kou paboTtu

BABTEK M3T All Ckonje e opraHu3aMpaHo Kako akLMoHepcKo APYLITBO cornacHo 3akoHoT 3a
TProecku ApyLiTBa.

OpywTBoTo paboTy BP3 OCHOBA Ha 3aKOHOT 3a TProBCKW ApyLlTBa, 3aKOHOT 3a XapTuu og,
BpeAHOCT, 3akoHOT 3a nnarteH npomeT, 3aKkoHOT 3a fAeBu3HO paborewe, 3akoH 3a
o6nurauvoHUTEe OAHOCKU U CUTE APYIK 3aKOHCKW U NOA3aKOHCKN aKTW peNeBaHTHA 3a HEroBOTO
paboTere.

5.1.5. 3HavajHX HacTaHX BO AeNOBHUOT pPa3BOj Ha U3gaBavoT

He nocrojaT ocobeHo 3HayajHW HacTaHW KOW WMane BrnvjaHWe Bp3 OENOBHWOT pasBoj Ha
ApywTBOTO.

5.2. MuBecTULUM

5.2.1. OnNUC U U3HOC HA 3HA4YajHUTe MHBECTULMM HA U3OABAYOT 33 NocnegHuTe TpU
thUHAHCHUCKK rOAVHMK;

He noctojat ocobeHo 3HayajHW uHBecTUUMK Ha [lpyLLITBOTO 3a NocneaHUTe TPU hUHAHCUCKK
roauHu.

5.2.2. On1c Ha 3Ha4YajHUTe MHBECTMLUMM HA M3OaBavy0T KOU Ce BO TeK, BKIYy4YYBajku M
noAaTok 3a reorpadpckara nokauumja Ha MHBeCTULMKTE (QOMa WM BO CTPAHCTBO) Kako
W NoAaToK 3a HAYMHOT Ha (puHaHCUpake Ha UCTUTE (BHATPEelWHW UNMU HaABOpPEeLUHU
W3BOPH Ha CpeacTea);

. BABTEK M3T ALl Ckonje
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He nocTojat 3HavyajHW HBECTULMN Ha [JpyLUTBOTO KOU Ce BO TeK,

5.2.3. Nopnatoun 3a WAHUTE UMHBECTMLUWWA HA M30ABAYOT 3a KOM HEroBMOT MeHaLMeHT
BeKe uma npeseMeHo 06GBpPCKM.

He nocrojat naHu MHBECTUUMM Ha [pyLUTBOTO 32 KOWM MEHALIMEHTOT BEKe MMa NpesemeHo
obBpCKu.

6. OENOBEH NPEMEQ

6.1. OCHOBHM AejHOCTH

6.1.1. Onuc n KNy4yHu (hakTOpMU BO BPCKa CO NpupogaTa Ha akTMUBHOCTUTE Ha U3gasayor
W HeroButTe OCHOBHM [AEjHOCTM, KaKO U MNoAaTouM 3a OCHOBHWTE KaTeropuu Ha
NPOU3BOAN M YCIYIM KOM Ce NpogageHu 3a nocnegHute Tpu UHAHCUCKKU NOAMHM,

CornacHo nogatouute of TekoBHaTta cocTojba Ha BABTEK M3T A[l Ckonje, ocHoBHaTa,
ONHOCHO npuopuTeTHaTa fAejHocT Ha [pywTeoTo € [Ipon3BOACTBO Ha JKENEe3HWUYKK
NOKOMOTWBM W LUMHCKW BO3WNa (rnasHa npwxogHa wucpa 30.20).

BABTEK M3T A[, Ckonje, € akuMOHEpCKO JpYLTBO OCHOBAHO W WHKOPNOPWPaHo BO
PenyBnuka MakegoHuja co agpeca Ha yn. lNMepo Hakoe 124, 1000 Ckonje. 3ano4Hysa co
NPOW3BOACTBO Ha CoOMMpaYku KM onpema 3a WuHckn sosuna Bo 1953 roguHa kako gen opf
komnnekcoT Ha MeTancku 3asog Tuto — Ckonje of koj ce oaeojysa so 1995 roguHa. Bo 2003
roavHa e npessemeHo og Poli S.R.L, Utanwuja (MNonw).

Bo 2008 roauHa BABTEK M3T craHyea gen og Westinghouse Air Brake Technologies
Corporation (WABTEC), BunmepawHr, lNeHcuneanuwja, CALl, BOAEYKM CBETCKN NPOM3BOAUTEN
Ha “high-tech” cnpema — nogcknonosy U KOMMNOHEHTH 3a:

e TOBapHW BaroHW 1 NOKOMOTKUBM
e [laTHWYKK LWIWMHCKKU BO3UNA

Ha nospwwuHa og okony 15.000 M2 co Hag 100 mawmnHW, HU3 4 cneywjanHn NPoLUecuH, n co
npocek og 300 BpeHKU npodhbecnoHanuy og kon okany 60 nHxeHepn, BABTEK M3T e uenocHo
NOCBETEH Ha Pa3Boj, NPOM3BOACTBO W OOPXKYBAHE HA KOMMMETHW CONMPAYKKu CUCTEMH 3a:

ToBapHu BaroHu (Freight segment)
MaTHKM4KK BaroHKM (Transit segment)
EnekTpomoTopHM BO30BM U MeTpoa (Transit segment)
JlokomoTunen u crneuwjanyu sosumna (Freight segment)

Bo 2022 roguHa npon3BogHOTO nopTdonno Belle Nnpe3eHTUPaHo Ha caemoT Ha InnoTrans Bo
BepnvH, MNepmanvja. Wcto Taka , Bo 2023 roguHa nNpoaocku TPEHAOT HA MNpe3eHTUpaHke
Ha Trako caemoT BO [loncka.

MpoussoagHoTo noptchonuo Ha BABTEK M3T Bo nocnegHute 3 roguHW ro coduHyBaar
cnegHvBee rnasHKn I'!pOHSBO,D,HZ

KomnneTtHa onpema 3a TosapHa conupadk no UIC ctangapau
Bnok uunuHAaep perynarop

KomBuHupaH umnuHgep perynartop

WMHTErprpado conupadko nonyxje (I1BB)

e  KOHTPOMHW NHEBMATCKN NaHenu

'
. J\nsompragTee
. ‘AIIA;,__]."“—-- =

¥ L

BaH




¢ CuncTemu 3a NOAroTOBKa Ha BO3AYX

s [lHeBMAaTCKW NOACKNONOBU

e Pesepsoapu

e [1poBHULM

e LunuHaep v kanunep 3a Npou3BOACTBO HA KOYEH ypeq 3a AUCK

AkTuBHocTH Bo 2023 roguHa

Obe3benysare GesbeaHn paboTHV MecTa U KapyepeH pasBoj

CnposeayBatbe Ha NpoueHka Ha nasenba n uHavenyaneH passoj Ha BpaboTeHute
Pa3BvBare Ha cepeucHa Mpexa Bo 3emju of EBponckaTa YHuja n ctouHa EBpona
Obe3benyBare HOBW KynyBauu

MonoBpyeare Ha OAHOCK CO KNUEHTU

Pa3Bsoj Ha HOBW 1 CTPaTELLKW UCnopaYaTeni 3a OAMMBKK, TyMu, NPYKuHU

* @ 9

Cucrem 3a ynpaByBawe CO KBanurer

Babrek M3T AL Ckonje, on 1996 roguHa e HocuTen Ha cepTudmkar cnopep cucTem 3a
ynpasyeawe co kBanwtetor ISO 9001:2008. CepTucpukauyujata € HanpaseHa oA
ceptudmkaumoroToT Teno Quality Austria. PecepTudukauymn, npodomkysatsa Ha BaXHOCTa
Ha cepTucukaToT no cTaHaapgaoT ISO 9001, ce HanpaseHW CeKoja roauHa NouHyBajkn oA
pobusare Ha cepTudmkaToT 3aknyyHo co 2024 roguHa.
Ba6Tek M3T cornacHo eeponckute ‘UIC” ctaHgpagu e oaolpeH ucnopadaresl Ha KOYHW
ypeau 3a xenesHudku Bosuna.
Bo 2013 roa. BabTtek M3T ce crekHa co ceptucbukart IRIS - International Railway Industry
Standard.
Bo 2024 roa. ce W3BPLUEHW KOHTPOMHM npoBepku Ha npouecute no EN 15085-2 kako w
pecepTudukaumorneH ayaut cnopea IRIS o cTpaHa Ha cepTuNKaLMOHOTO Teno Quality
Austria.
CrnposegeHa e v npoeepka cnopeg “TSI" oa cepTudmkaumoroTo Teno VUZ — Peny6nuka
Yewxa.
Mokpaj peaoBHUTE CEPTUVKALIMOHN ayAUTH, BO U3MMHATVNEE 3 FOAMHM Ce NpaBeHu noseke
ayauTi Of PELOBHU W NOTEHLMjanHK Kyrnysadu, 1 Toa:

e GATX, lepmaHwuja
ALSTOM Transport, ®parHuwja
Deutsche Bahn, Nepmanuja
CRCC, KuHa
Tatravagonka, PenyGnuka Cnosadka
Faiveley, ®paHuuja 1 Nepmanuja
o CumeHc, [epmaHnja

& & @

MoBaXHW NPOEKTU — AKTUBHOCTV UMIMMEMEHTUPAHN U OAPKYBAHU BO U3MWUHATWTE 3 rOAUHMU:

e [Ipoekt GATX
» [poekt Mireo - NpoU3BOACTEO Ha KOYEH ypeq 3a QUcK
e [Ipoekt RRX - npou3soAcTBO Ha KOYeH ypena 3a AUCK
e [lpoekT ICx - NpoM3BOACTBO Ha KOYEH Ypen 3a OucK
o [IpoekT RRX - Npow3soAcTBO Ha KOYEH ypen 3a [UCK
10
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Mpoext GPE — Grand Paris express

MpoekT IBB 10, MHTerpupaHa kouHuLa
MpoeKT 3a cTaHgapaHW KoyHWuwM 3a MakuctaH
MpoexT R179, by Jopk meTpo

MpoaaxHa Mpexa

Kako nen op cTpaTerwjata 3a oapxiuew npogaxtwn, Babrek M3T ALl Ckonje pacnonara co
Mpea Ha areHTu, AUCTPUDYTOPYW 1 CEBKYNHa NOAAPLUKA Ofi CUTE NOBP3aHn CTpaHK — Aen o
Babrek rpynauujara.

MpwecyTHocTa Ha MonckuoT nasap v EsBonckata YHuja Kako efeH oa KNy4yHUTe nasapu Ha
Ba6tek M3T Al Ckonje e ocTeapeHa NpeKy BMOXEH COMCTBEHWMKWA KanuTan koj usHecysa
100% op gpywrtesoto Wabtec Poland SP.Z.0.0. koe ce dokycupa Ha KOHCTaHTHO
yHanpeayBawe Ha npopaxbute Ha knueHTW of EBponckata YHuja, Kako 1 nopapluka Ha
KNWeHTWTE Off eBPONCKNOT PEFMOH NPEeKy OApXyBake Ha MaralMHCKU NPocTop 3a pe3epBHU
[JENOBA CO LEN OBO3MOXYBare Ha MOKPaTKW POKOBWM Ha wcnopaka v ©p3 ogrosop Ha
noTpebuTe Ha KNMUEeHTUTE Kako Ha [TonckMoT nasap Taka W Ha KIWEHTUTE BO OCTaHaTuTe

€BPOMNCKM 3emju.

6.1.2. MogaToun 3a BOBEAYBaHETO HA HEKO] HOB 3Ha4YaeH NPOU3BOA UNK yCnyra U BO
paMKUTe Ha OHa LITO e jaBHO 06GjaBeHO 3a pa3BojoT Ha HOBUOT NPOU3BOA UMK yCnyra,
nogaTok 3a pasara Ha pa3Boj;

He e BoBefeH Hekoj HOB 3Ha4YaeH Npou3BoA nnu ycnyra.
6.2. Mazapu Ha KOU U3paBayoT paboTu

Nako Penybnuka CesepHa MakenoHuja e matudHa 3emja 3a Babrek M3T Al Ckonje,
[pyWwWTBOTO € N3BO3HO OPUEHTWPAHO, OAHOCHO HajroNeMyuoT Aen 0 OCTBapEHUTE NPUXoan
oA npoaaxba ce OCTBapeHW Ha CTpaHcku nasapu. Bo tabenaTta nogony e npukaxaHa
CTpyKTypaTa Ha npuxoaute o npopaxba Ha Babtek M3T ALl Ckonje, cornacHo
noaaTouuTe Of PEBUAMPAHUTE KOHCONMWAMPaHW (PUHAHCUCKW W3BELITaW 3a nepuogoTr
2021-2023 rogvHa v nogartouuTe of HepesuaupaHuTe GunaHcu Ha ycnex co Npecek Ha
30.06.2024 rogvHa v 30.09.2024 roavHa:

BO MNjaguM
) AeHapu
2021 2022 2023 30.06.2024 | 30.09.2024
Mpuxoam of
npogaxo6a so 1,625,762 | 1,850,763 | 2,398,665 | 1.424.708 | 2.121.778
CTPaHCTBO
Mpuxogu o4
npopaxba Bo 1,812 3,163 2,451 5.085 6.356
3emjaTa -
BkynHu npuxoau
on Npoaax6a 1.627.574 | 1.853.926 | 2.401.116 | 1.429.793 | 2.128.134
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MopeTanHaTa aHanuaa Ha npuxoauTe of npoAaxkda, cornacHo noaaTouuTe of MloguwHnTe
KOHCOMMAVPaHU U3BELUTAN (Aen oA KoHconuauparuTe huHaHCUCKU W3BELLTan) 3a nepuoaoT
2021-2023 rognHa, NOKaXkyBa AeKa HajronieMm yaen o4 BKyNHWTE Npuxoau Of npogaxbta
couMHysaaTt npuxoawTe of npoaaxba oCTBapeHW Ha €BpPOMNCKWOT nasap, npu LWTO
perucTpupaH e nopacT Ha Toj yaen so 2023 roavHa. MmeHo, Bo 2021 rogvHa, ocTBapeHuoT
yAen Bo BKYNHUTE NpoAax6tu usHecysarn 76%, Bo 2022 roguHa: 70%, noneka so 2023 roguHa,
ynenoT uaHecysa 89%. Kako WTO € MpuKkaxaHo Ha cnukuTe nogony, 3a cMmeTka Ha
npoaaxbute Ha eBPONCKMOT nasap, HamaneH e YAenoT Ha npogaxbute ocTBapeHn Ha
nasapuTe Bo Aauja u Adpwka Bo neproaot 2022-2023 ropuHa.

Cnuka 6p. 1: MponawGu no permonu 3a 2021, 2022 n 2023 roauHa (Bo Munuonu EYP)

Npogambu no pernonun 2023 (EYP Munuoru) Npopabu no pernonu 2022 (EYP muanonu)

Ascipamas, 0.9 A, 14 4% Appara, 34, 12% Cedupng
Appaa, 2,4 5% s, 5 2%

Eapona, 35,1
s Enpons, 19, T0%
MNpoaambu no pernonn 2021 (E¥YP Muauonmn) Mpoaamwbu no pernonn 2020 (EYP munmonm)
mrpn:;‘mi.ﬂ.l. " Cmﬁ Adseia, 3.7 1%

i AME DS,

06 I% A, 1.5 6%

Engmns, 1ES Emportee, 160
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Cnuka 6p.2: Mpopax6u no reorpadcka nokauuja U KaTeropuja Ha npou3BoA 3a 2021,

2022 v 2023 roauHa (Bo EYP)

¢ o _ §0,754.24 £0.705.44 65.227.17
AscTprja Freight 7 Kapro cermenT 167.084.20 GE83.645.00 304,238.09
Benrvja Freight / Kapro cerrient 177428543 161,112 50 154.494.00
_:Eucna v XepuerosuHa Freight / Kapro cerstedt 130.280.5%9 55.250.30 1658,251.80
Byrapwja Freight f Kapro cerment 834 448.00 189.489.00 88.200.00
Benuka BpuTaHnia Freight { Kapro cerment 847.705.40 §72,382 95 781.161.14
TaGon = Freight f Kapro cermeHt - 14£.750.00 -
I‘épummja Freight f Kapro cermedt 1.255.110.01 261,280.00 1891.983%.00
lepmannja o ___Transit/ naTHuHdkn CErmeHT 10,001,652.68 11.584,78B6.23 ©,852,542.18
Wnawa _ Freight/ Kapro cermenr 501,217.86 563.250.43 4565.386.23
__5:'1"1_&9"33“]3 _ ) Freight / Kapro cermenT 138.00 = -
l.'han_néa Transit f NGTHWSKW CerHeHT 208.240.70 - -
Wranuja Freight / Kapro cermenr 180,325.00 99.622.00 332.901.60
Wranuja __Transit/ nardnaks cermMent . 241.202.54 19472581
Jyrria Adpuika Transit/ narAnaKK CerMenT 1.385,081.03 1.606.533.95 1.2965.974 86
_Freight { Kapro cermenT 60,978.80 7063096 57.021.26
_ Freight/ Kapro cerment &,050.20 = -
- o __Freight/ Kapro cerment 288,178.75 278.277.00 740,999.84
MakeaoHuia __Freight/ Kapro cerment 20 463.41 51.420.89 35.853.66
__I"_"!an_e:zu;!.ia" _Freight / Kapro cerment 360.00 - 2.550.00
MosamBuk __ Freight / Kopro cerment 28.562.56 33.083.41 26.708.65
Makwcran ___Freight/ Kapro cerment 666.805.00 1.522,749.00 1,190.,920.00
Moneka . __Freight# Kapro cerMent 2.180.,756.31 1.374,0480.62 1,135,571.26
PeryGnusaYewsa  Freight/Kaprocerment 4 890.00 89,026.00 1.850.00
Forarwa Freight/ Kapro cermenT A456,116.00 284.542.62 -
.qu-quq wia Freight / Kapro cermenT g - 3i1.352.00
CAO Freight s Kapro cerment 1,124,878.35 1.303.4310.06 1,051067.72
Cnopauka Freight / Kapro cermenTt 509.51%.00 2.578.236.50 5.449,5368.00
Cnoee Hixa Freight/ Kapro cervenT - 179.714.36 =
CnoneHnja __Frelght/Kapro cerment 7244773 - 150.951.46
Cpbuja _Freight/Kapro cerment 21,024.40 45,354.20 267.087.20
Tajnann Freight f Kapro cerHenT 11,117.20 57,176.00 72,040.00
Typumja  Freight/Kapro cerment 770,853.70 1.724.465.01 12.526.597.31
Yepajra : Freight f Kapro cermenT 17.5930.00 . -
Vwrapwja Freight F Kapro cerment - = 5.963.00
Dpanumja ___ Freight 7 Kapro cermest £.273,820.04 3,121,128.78 1.568.149.28
KpBatcKa _Freight f Kapro cerment 58,723.57 154.833.17 C:
Lpnalopa _Freight ! Kapro cerment . 2.210.00 -
Weajuapuja Freight / Kapro cerMenT 88.,243.00 4,303.00 2.730.00
Wnarwja Freightf Kapro cerment 30,258.70 1,002.364.67 25.532.03
" 26.464.617.067 30.145.13052" 39.042.540.45

6.3. [lokonky Ha AageHwWTe nogartouu on Touka 6.1. M 6.2. BNujaHMe uUmane Hekou
HeBooDOMuyaeHu hpakTopK, Aa ce HaBedaT

He nocTtojaT Hekou HeBoobryaeH hakTopu Ko UMane BrujaHue Bp3 akTMBHOCTUTE KOW T
u3spLuyBa [IpyLUTBOTO, OIHOCHO HEroBaTa OCHOBHa [iejHOCT 1 NasapuTe Ha ko BABTEK M3T
AJl Ckonje paboTu.

6.4. 36upeH NpuKa3 Ha CTEMNEeHOT Ha 3aBUCHOCT 04 NaTeHTH, NULEHUU U UHAYCTPUCKH,
KOMepuujanHu unu uHaHCUCKU OrOBOPU WU HOBW NMPOM3BOAHM NOCTaNKW, AOKOMNKY
MCTUTE Ce Of CYLWITMHCKO 3Hauere 3a paborara u npocmtabunHocTa Ha 3gaBayor

He nocrtojaT nateHTu, NULEHUM 1 WHAYCTPUCKW, KOMEpLMjanHn nnin hHaHCUMCKN A40rosopi
WY HOBM NPOM3BOAHW MOCTaNKW KOM LUTO CE CYWTWHCKO 3Hadewe 3a padoTata u
npocuTabunHocTa Ha [1pyLiTeoTo.

6.5 [lokonky u3gaBayoT HaBedyBa MH(OpMauMM 3a KOHKYpPeHTCKaTta nosuuuja Ha
nasapoT 3a[0/KUTENHO Ce HaBeAyBa M OCHOBOT 3a TAKBMOT UCKa3 Ha n3pasayvor
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HeannuvkaTuBHO.
7. OPTAHU3ALMOHA CTPYKTYPA

7.1. [lokonky M3aaBsavor e Aen oA rpyna (nocnoxeH AefoBeH CMCTEeM), KPpaToK OMMC Ha
nosuvyujata Ha U3aaBayoT BO Taa rpyna

Ba6rek M3T ALl Ckonje e nen of kopnopaTtwBHaTa rpynauuja Ha \Wabtec Corporation,
Bopevku rnmobaneH cHabgysay Ha TEXHOMOLLKA MPOM3BOAW W YCNYrKM 3a MenesHu4karta u
TpaHauTHaTa uHaycTpuja. Wabtec Corporation, co ceanwTe o CALL, ondaka wmpok cnektap
Ha KOMNaHuM U NOAPYXHWALM LUIMPYM CBETOT, POKyCUpajku Ce Ha pasnuyHu acnektn Ha
TPaHCNOPTHWU U MHAYCTPUCKK peLleHwja.

Babtek M3T A Ckonje e cneuwjanv3vpaH 3a NPoVM3BOACTBO Ha CUCTEMW 33 KOYeHe U
onpema 3a )enesHnyku Boanna. Kako 4neH Ha kopnopaTueHaTa rpyna Ha BabTek, gpywTBoTo
uma npucTan Ao oBeMHUTE pecypcK, TEXHOMOLWKUTE Hanpeaoumn v rnobanHuoT ondart Ha
kopropaTtusHaTa rpyna. Oeaa uHTerpauuja my ososmoxyea Ha Babrtek M3T A[l Ckonje
3HAYMTENHO Aa NPULOHECE KOH LienokynHaTa mucuja Ha BabTek rpynaTa 3a nogobpysame Ha
6e3benHocTa, edUKacHOCTa U NPOAYKTUBHOCTA BO TPAHCMOPTHUOT CEKTOP.

7.2. NopaTtoum 3a ApPYWITBATa BO KOU U3AaBa40T MMa MHO3MHCKO y4ecTBO (Ha3ue, 3emMja
BO KOja ce OCHOBaHW Unu paborar, NPOLEHTOT Ha COMNCTBEHOCT M aKo € pasnuyeH u
NPOLEHTOT Ha rnacavkara MoK)

: ) npoueur HAa COMCTBEHOCT U
Ume Ha ppywTBO 3emja BO KOja ce OCHOBaHU
- npquej-rr Ha rnacaqlta MOK
-:.-E""}I r;:r—w' P sd 'f(,ll“'u
Wabtec Poland Sp. Z.o.0 Moncka 100%
4
P
BABTEK'M3T A
An; -:,-”PE‘TCT& BYBaHO Npeky Moy
TIAT A 2. 2TCKO 1. AnBokaT M




8. HEABMWXHOCTW, NOCTPOJKU U ONMPEMA

8.1. MopaTouw BO BpcKa CO MOCTOjHM MAU NNaHWpaHKU 3Ha4vajHu maTtepujantiu (pukcHu)
cpencTsa, BKNy4YyBajku M M3HajMeHW CpeAcTBa Kako M MOAAaToOK 3a HeKou No3HauyajHu
peanHu oBBpPCKM (ONTOBapyBaka) Ha CpeAcTBaTa Ha M3[4aBavyoT (XMNOTekw, 3anor u
cn.)

Meben u
3emjuwre ocTaHaTa MHsecTH-

Bo uajadi geHapu M 3rpagmu Onpema onpema LMK BO TeK BrynHo
HabuagHa unu

npemmnocmaseHd

spedHocm
Ha 1 janyapwm 2022 465.905 678.944 86.097 2.418  1.233.364
3ronemysarba - 36.714 5.967 20.270 62.951
Hamanygarsa - - - - -
Ha 31 pexemspun 2022 465.905 715.658 92.064 22.688  1.296.315
Ha 1 janyapu 2023 465.905 715.658 92.064 22.688  1.296.315
3ronemysarba 4.610 101.442 7.020 23.326 136.398
Hamanysarea - (314) - - (314}
Ha 31 gexemepu 2023 470.515 816.786 99,084 46.014  1.432.399
HUcnpaexa Ha

spedHoCchd
Ha 1 janyapum 2022 274.373 479.151 60.662 - 814.186
AMOpTH3aUM]a 9.960 25.984 13.069 - 49.019
Hamanysasba - - - - -
Ha 31 pexkemspu 2022 284.339 505.135 73.731 - 863.205
Ha 1 janyapu 2023 284.339 505.135 73731 - 863.205
AmopTtniaumia 9.985 34.953 2.673 - 47.611
Hamanysatba - - - . -
Ha 31 aexkemspu 2023 294,324 540.088 76.404 - 910.816
HeomnuwoHa

spedHocm
Ha 1 jauyapu 2022 191.532 199.793 25.435 2.418 419,178
Ha 31 aexemepu 2022 181.566 210.523 18.333 22.688 433.110

15

"Ang BABTEK'M3T ALy ’
fiA s -y OJ(L"._:-I,-CT%ETCTaByBaHO npeky nonpoMetiy

‘U300, ABYL e Ansokat UBaH Mudies




Meben u

3emjuuite ocTaHarta WUHBecTH-
Bo unjadu dexnapu M 3rpagm Onpema onpema UMM BO TEK BrkynHo
HabasHa unu
npemnocmaseHa
epedHocm
Ha 1jaryapu 2021 465.540 626.878 76.169 (1) 1.168.586
3ronemysarba 365 57.386 10.383 2.419 70.553
Hamanysatba - (5.320) (455) - (5.775)
Ha 31 pexemepu 2021 465.905 678.944 86.097 2.418 1.233.364
Hcnpasxa Ha
epedHocma
Ha 1 janyapu 2021 264.412 447.299 56.438 - 768.149
AmopTu3aumja 9.961 36.077 4.664 - 50.702
Hamanysatba - (4.225) (440) - (4.665)
Ha 31 gekemspu 2021 274,373 479.151 60.662 - 814.186
HeomnuwaHa
spedHocm
Ha 1 janyapwu 2021 201.128 179.579 19731 (1) 400.437
Ha 31 aekemspu 2021 191,532 199.793 25.435 2.418 419.178

O6e3begyBame
Hema HeaBMXHOCTK, NOCTPOjKK 1 onpema AafeHn Nog xunoTtexa.

8.2, Onuc Ha Guno kou cpakTopu Ha OKPYXKyBaweTro KoM Ou mMoxene pga vwmaar
BNYjaHue Ha pacnonarakbeTo Ha U3[aBayoT CcO MaTepujanHuTe cpeacTBa (Ha npumep
aKo CO 3aKOH Ce perynupaHu ycnoBuTe 3a ynotpeba Ha ogpefeHa onpema kKoja moxe
HEeraTUBHO Aa Bnujae Ha ONKpPYXyBaweTo).

He noctojaT chakTopu Ha OKpyxyBareTo koW 6O Moxene ga uMmaaTt BrivjaHWE Ha
pacronarakeTo Ha [JpyLUTBOTO CO MaTepujanHuTe cpeacTea.

9. NPErMeQ HA ONEPATUBHOTO N PUHAHCUCKOTO PABOTEHE

9.1.®uHaHcuKCcKa cocTojba

AHanu3a Ha uHAHCUCKOTO paboTerseé Ha M3OaBayoT - onUc Ha dIUHAHCUCKAaTa
cocToj6a, NnpoMeHUTe BO (hMHAHCUCKATA cocToj6a u peayntaTtute oa paboTerweTo 3a
cekoja roqMHa BKNy4YyBajKu rv U NpUYUHUTE 3a 3HAYajHUTEe NPOMEHHU BO (PUHAHCUCKHTE
nogatouM on rogMHa BO roAMHa A0 HMBO KOE€ Ke OBO3MOXM 3ano3HaBawbe Cco
paboTereTo Ha U34aBaYOT BO LenuHa

AHanuzata Ha @wuHaHcuckaTta coctojpa u paboteweto Ha BABTEK M3T AJl Ckonje e

HanpaseHa BpP3 OCHOBA Ha PEeBUMAVPAHWUTE KOHCONUAUPAHW (PUHAHCUCKKW W3BELUTan Ha
OpywTeoto 3a 2021 roguHa (Mpunor 6p.1), 2022 rognHa (Mpunor 6p.2) n 2023 roguHa
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(Mpunor 6p.3), kKako WU HepeBWaUpaHUTe bUHAHCUCKM U3BellTaun co coctojba of 01.01.-
30.06.2024 roguHa (Mpunor 6p. 4) 1 HepeBuanpaHWoT BunaHc Ha ycnex co cocTojba Ha
01.01.-30.09.2024 roaunHa (Mpwunor 6p. 5).

Cnuka 6p.3: PeanuanpaHu npuxoau oa npoaaxta (2021-2023

PeanuanpaHute npuxogu of FOAWHA) - BO Unjaak neHapu
npogaxba Bo nepuogot 2021- %?’“ b

2023 rognHa Oenexar TpeHg " -
Ha sronemysawse (Cnuka 6p.3), &
WTO rnaBHo ce pgomxm Ha ! 3.000,000

2,401,116

1,853,926

3ronNeMeHUTE  NpUxXoau oA

npogaxba Ha CTOKM Ha . 500,000

cTpaHcku nasapu. MmeHo

Ba6rek M3T A[l Ckonje, so = 2:000,000 1

2021  rogwHa  ocTBapyea

npuxos op npoaaxtu so » 1,500,000 1 1,627,574
CTpaHcTBO BO W3HOC of *

1.627.574 wnjagu pgewapw, * 1,000,000 +

popeka Bo 2023 roguvHa

ocTRapeH e npuxon og . 200,000 -
2.401.116 wunjagn AeHapw. 5 ]

(Cnuka 6p.3). : 2091
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Cnuka 6p.4: CTpyKTypa Ha npuxoauTe og npogaxbda (2021-

2023 roguHa apu
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oA cnuka ©6p.4, Hajronem
L0en o4 npuxogute of

npopaxba BO
aHanuM3upaHuoT  nepuopg
2021-2023 roguHa ce
peanunanpaHu Ha
CTpaHcKTe nasapu.
Hajronemuwor pgen  of
npoaaxbute ce Ha

nasapute Hu3 Espona, a
noman obem Ha npuxoan
ce peanuanpaar co
npoaaxbute Ha nasapute
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Op acnekT Ha peanuanpaHuTe Tpowouu Ha Babtek M3T Al Ckonje, Bo nepuoaoT 2021-2023
roAvHa KapakTepucTWYEH € TPEeHA Ha KOHTUHYMPaHO 3ronemyBale Ha TpollouuTe, WTo
rNaBHO Ce JOMXW Ha 3roneMyBareTO Ha pacxoguTe 3a maTepujani (Kou BCYLUHOCT uMaaT u
Hajronemo y4ecTBO BO OMepaTMBHUTE pacxoau). Taka BKYMHWTE onepatuBuMn pacxoiu Ha
Babtek M3T ALl Ckonje Bo 2023 roguHa ce Ha HWBO og 2.536.859 unjagu geHapu U BO 04HOC
Ha npeTxoaHaTa 2022 roguHa ce 3ronemeHu 3a 22,64% (cnvka 6p.5). [JononHuTenHo, Bo
2023 roguHa, nocTon ronem pacTt Ha ctaBkata OcTaHaTu pacxogw, KOW Ce 3ronemeHu 3a
248.439 wnjaan AeHapw, oAHOCHO 3a 41,57% Bo oaHoc Ha 2022 roguHa.

CnencteeHo Ha noropeHaseaeHoTo, Babrexk M3T AL Ckonje, 3HauyajHO ja sronemysa
onepatuBHaTta 3aryba so nepwopor 2021-2023 rogwHa. OnepatmsHaTta saryba so 2023
roavHa waHecyea 123.497 unjagu fgeHapw) 1 npeTcTaBysa Hajmana ocTeapeHa saryba, Bo
cnopeaba co 2021 (3aryba og 192.781 unjagum gexapw) n ocobeHo 2022 roguHa (saryba og
211.570 wnjagn pgeHapu) (Cnwvka 6p.5), AononHMTENHO WUMajkM M BO nNpeasua u
peanuaupaHute HeTo chuHaHcuckn pacxoau, Babrek M3T A Ckonje Bo aHanusupaHuoT
nepvop 2021-2023 roguHa paboTtu co HeTo 3aryba (cnuka op.6).

Cnuka ©6p.5: HeTto npuxogn, Tpowouu H Cnuka 6p.6: Heto pobueka (2021-2023
peanuMaupaHa 3aryba o4  OnNepaTHBHO roguHa) — BO unjaam aeHapw
paboTtetbe (2021-2023 roauHa) — BO wWnjagu
ASHE i“ 5.2 i
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Cnuka 6p.7: TekoBHM, HETEKOBHM W BKYNHW cpeacTtsa (2021-2023
BkynHuTe cpepcrea ] AeHapw
Ha OpyLwTBoTOo - R i =
(Cnuka 6p.7) BO

nepuogot 2021- ::. 2,500,000 - "
2023 rogvHa umaat . A
TpeHA Ha W 2,000,000 - 1,777,851 ?

3ronemysambe i Wl
(ocoBeHo Bo 2023 W 1,500,000 "
rogvHa), npu WTo Ha ": -
KpajoT Ha 2023 u 4,000,000 5 "
roOAUHa Ce Ha HMBo ™ [ "
og 2.756.892 unjagn " 500,000 e
neHapw (2022: e ' -
2.133.707 nnjagu s 0 -® . : .
nexapu; 2021: . 2021 2022 2023 y
1.777.851 wnjapw Ei bss=iHeTekoBHMW CpeacTBa W TexoBHM GpeacTEa ii
,EI,EHEIDM}. ;;.Il ==t BrynHO CpeAcTBa .

HeTtekosHuTe cpeacTea (HE4BWXKHOCTW, MOCTPOjKA M ONpemMa, HemaTtepujanHu cpencTsa,
OCTaHTV AONrOPOYHU CPEACTBA W OANIOKEHWN LaHOYHK cpeacTea) Genexar aroneMysarke BO
nepuopot 2021-2023 rognHa (Cnuka 6p.7), WTO PeYncH LIENOCHO Ce AO0MKM Ha pacTaoT Ha
cTaBkaTta HepgBwKHOCTW, NOCTPOjKK K onpema. MCTo Taka, TEKOBHUTE CpeAcTea BO neprnoaoT
2021-2023 rogwHa, nokaysaaT TPEHA Ha KOHTWHywpaHo 3sronemyearse (Cnwuka 6p.7),
BOMMAaBHO Kako pe3ynTaT Ha pacToT Ha craekara [loGapyesawa of Kynysaum u Apyru
nobapysata (ocTBapeH e pact og peumcn 50% Bo 2023 roguHa so cnopepba co 2022
roavHa), Kako pesynTtaT Ha nopacTtoT Ha nobapysararta of Kyrnyesa4dn 1 nobapysawarta of
nosp3aHu cTpaHn, VicTo Taka, nosHa4YaeH pacT € ocTeapeH 1 Bo AenoT Ha lMapuyHun cpeacTea
U NapuyHv ekeneaneHTy (pact og 160.491 unjagu geHapn so 2022 roguHa Ha 257.279 nnjagu
deHapu Bo 2023 rogunHa).
Cnuka 6p.8: TekOBHW, HETEKOBHU WM BKYNHU obBpcku (2021-2023

s==zz2z=22
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LWL

BkynHuTe 0BBPCKA
Ha Babtex M3T

A[ Ckonje (Cnuka

6p.8)

KOHTWHYUPaHO u 4,000,000 -
pacTar Bo ¥ 3,500,000 -

nepuoacT 04 2021w 3.699,000 i

0o 2023 roauHa, i
Npu WTO Ha KpajoT = ki et
Ha 2023 roavHa w 2,000,000
ce Ha H1BO oA W 1,500,000

4.317.697 unjagn

neHapm (2022 " Lol
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neHapw; 2021: e 0 . 57— i
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HajronemuoT aen op obepckute Bo 2021 1 2022 roguHa npetcrasyBaart TEKOBHU ob6BpcKn
Ha Babrtexk M3T A Ckonje, BO Npe pen 0DBPCKW 33 KOH NOBP3aHW CTpaHW W TeKoBHa
JocneaHocT Ha AONropoYHn KpeawTu. Bo 2023 rognHa, nak, noroneMuoT aen od obBpckvTe
ce HeTekoBHW 06BPCKY Kako nocreguua Ha nojaearta Ha HOB AonropodeH kpeauT of, Babrek
TpaHcnoprejwH HepepneHac B.B. cyGjekT aen oa Babrek I'pynaumjaTa.

AKLMOHEepCKUOT KanuTan Ha [pywTeoTo ce cocTomn o4 80.295 0BU4HM akLmK, Npy LWTO cekoja
akuuja MMa HoMuHanHa BpeaHocT oa 51,13 espa. Tpeba Aa ce HanomeHe Aeka, nopaiu
akymynupanute 3arybu, Babrtexk M3T AL Ckonje npukaxyBa HeratMBHa BpeAHOCT Ha
KanuTanoT BO (hMHaHCUCKUTE U3BELLTAM.

Bps ocHoBa Ha HepeBuaupaHute tuHaHcuckn ussewTau 3a nepuogoT 01.01-30.06.2024
roguHa (Mpunor 6p.4), ocTBapeH e pacT Ha aktmueata oA 2.159.070 wnjagn aeHapu Ha
30.06.2023 roguHa Ha 2.548.737 wnjagw aeHapu Ha 30.06.2024 roguHa, Kako pesynTar Ha
pacTOT Ha HEABWXHOCTWTE, NOCTPOjKMTE U onpemara. Ha ctpaHaTta Ha o6BpckuTe, pacToT ce
[OMMKM Ha pacToT Ha obBpck1TE cnpema fobasysayun U ocTaHaT 0BBPCKK, Kako U 0GBpCKUTE
3a KPaTKOPOYHW KpeauTn 1 xapTum od BpepHocT. KanutanoT Ha Babrek M3T Al Ckonje e
HamaneH Kako nocneguua Ha akymynupaHute 3sarybu (30.06.2023: -1.407.259 wunjagu
aeHapu, 30.06.2024 roguHa: -1.714.611 unjagun geHapw).

Bo ogHoc Ha BunaHcoT Ha ycnex so nepuogoT 01.01.-30.06.2024 roguHa, cnopegeHo co
30.06.2023 rogwHa, Babtek M3T Al Ckonje ocTBapyBa pacT Ha npuxoaute of npopaxba
(30.06.2023: 1.180.139 wunjagn geHapw, 30.06.2024: 1.438.782 wnjagn AeHapu), Kako
pesynTat Ha pacToT Ha npuxogute of npoaaxba Ha cTpaHcku nasap. OnepartusHWTE
pacxogu Ha Babtek M3T ALl Ckonje usHecysaat 1.322.822 wnjagu aeHapw (30.06.2023:
1.208.890 unjagu aeHapu) U ocTBapeHa e onepaTtueHa Aobuska oa 25.886 nnjagu nexHapw,
3a pasnvka og onepaTuBHaTa 3aryba ocTBapeHa Bo ucTnoT nepwog Bo 2023 roguHa. Co
arnen Ha srornemeHnTe (*)HHEHCHCI(UI pacxcgn 3a KamaTtk, OoCcTBapeHa € HETOo 3ary6r:1 og
19.576 wnjaau aeHapw, 3aryba koja € nomana 8o oaHoc Ha 3arybara og 30.06.2023 roguHa
og 81.775 unjagn aeHapu.

Bo ogHoc Ha HepeBugupaHuoT BunaHc Ha ycnex 3a nepwogot 01.01.-30.09.2024 rogwha,
crnopegeHo co 30.09.2023 rogwHa (Mpunor 6p. 5), Babtek M3T AJl Ckonje octeapysa pacT
Ha npuxoaute of npoaaxta (30.09.2023: 1.737.190 unjagu geHapu, 30.09.2024: 2.137.124
wnjaav oeHapu), Kako pesynTaT Ha pacToT Ha npuxoawTe of npoga)Ga Ha cTpaHCcKu nasap.
OnepaTtueHute pacxoau Ha Babtek M3T ALl Ckonje usHecysaat 2.032.644 wnjagu fgeHapu
(30.09.2023: 1.762.859 wnjagn geHapw) v ocTBapeHa e onepaTtusHa fobuska og 21.748
unjagn geHapw, 3a pasnuka o onepaTtuBHaTa 3aryba ocTeapeHa Bo UCTMOT nepuog 8o 2023
roauHa. Co orneg Ha 3ronemeHvTe UHAHCMCKM pacxoau 3a kamaTu, OCTBapeHa e HeTo
saryba og 48.130 unjagw geHapw, 3aryba koja e nomana Bo ogHoc Ha 3arybaTta of 30.09.2023
roguHa og 97.500 unjagu geHapw.

9.2. Pe3ynTaTu of paboTeweTo

9.2.1. MHdpopmaumm 3a No3HayajHuTe hakTopu, BKMNyUYYBajkMu rm HeBoODMYaeHU peTkun
HAacTaHW M MUHOBALMW, KOM 3HAYajHO BNHUjaaT Ha NpUXOAUTE Ha WU3OaBa4yoT, CO
Ha3HauyyBake Ha TOa A0 KOj cTerneH HaBeAeHWOT (paKTop Brvjaen Ha NpUXoAOT Ha
M30aBayorT;

He nocTojaT nosHa4ajHu dakTopu KoKW 3Ha4ajHo Bnujaat Ha npuxoauTte Ha [pywTBoTo.
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9.2.2. Bo cnyyaj thMHaHCMCKUTE M3BelWTau Aa NPUKaxyeBaaT 3HayajHW NPOMEeHn BO
HeTo npogax6ata OAHOCHO npuxoauTe o npogaxba, norpebHo e Aa ce onwuwar
NPUYUHUTE 332 TUE MPOMEHM;

He nocTojaTt 3HauajHy NpoMeHn BO HeTo npofaxbaTa ogHOCHO NpuxoauTe of npoaaxba Bo
(hUHaHCKCKUTE W3BeLTau.

9.2.3. MoTpe6Ho e ga ce HaBegaT uHopMaLUKN 3a BNaAWHK, EKOHOMCKHM, (hUCKanHU U
MOHeTapHU NONUTUKK UNU Jpyri (bakTopu KOU 3HauyajHO Bnujaene, UNnu 6u Moxene
3Ha4YajHo Aia BNUjaaT, AMPEKTHO UNU MHAMPEKTHO, Ha paboTeHweTo Ha U3aaBa4orT.

He noctojaT monutuki unu gpyr akropu koW 3HadvajHo Bnujaene wnu 6u Moxene
3Ha4ajHO 4a BNWjaaT, AUPEKTHO UMK MHAMPEKTHO, Ha paboTeweTo Ha [pywTBoTo.

10. U3BBOPU HA CPEACTBA

10.1. WUHdopmaumja 3a M3BOpUTE Ha cpeAcTBa Ha WM3AaBavoT (BKNy4YyBajku M u
AONTOPOYHUTE M KPaTKOPOYHUTE)

MogaTtouuTe o4 peBnanpaHUTE KOHCONMUANPaHU (hUHaHCUCKKU U3BeLUTan Bo nepuoaoT 2021-
2023 roguHa n HepeBuaupaHuoT GunaHc Ha cocTojba Bo nepuogoTt 01.01.-2024-30.06.2024
roguHa, nokaxysaaT geka Babrek M3T All Ckonje ce dumHaHcMpa of TyfM M3BOpU Ha
cpeacTtea. Kanutanor Bo nocnegHuTe 3 roguHW, nokaxyea TpeHO Ha Hamanysakee, Kako
pesynTarT Ha akymynupaHuTe 3arybu of NnpeTxoAHuTe MUHAHCUCKN roAunHA. AKLUOHEPCKUOT
kanutan ce cocton og 80.295 obnyHK akuuK co HOMKHanNHa BpedHocT og 51,13 eBpa no

axkuumja n BkyneH nsHoc og 4.105.417,00 espa, ogHocHo 210.464.358,00 geHapwu.

Kanwuan 2021 (000 MKZ) | 2022 (000 MKZ) | 2023 (000 MKZ) 3“'065.?3;‘; {900
AKUMOHEPCKX KanuTan 210.464 210.464 210.464 210.464
[NpeHeceHa 3aryba -1.036.776 -1.554.508 -1.786.544 -1.925.076
OcTaHaTu pe3epsu -247.789 5.256 15.375

BKynHo 1.074.101 -1.338.788 -1.560.705 1.714.611

lonropoyHun 0GBpCKU

2021 (000 MK[)

2022 (000 MKZ)

2023 (000 MK[)

30.06.2024 (000

AONrOpoYHN KpeauTn

MKA)
OBBpCcKM 32 KpeouTn 740.140 - 2.479.758 -
PesepBupata 33
TPOLUOLIM BO rapaHTeH 29.417 29.417 30.706 30.706
poK
_OBBspcku 32 BpaboTeH 5.524 6.442 4.846
_BkynHo ' 775.081 35.859 2.515.310 | 30.706
TekoBHU 06EPCKM 2021 (000 MKJI) | 2022 (000 MKA) | 2023 (000 MKZ) 3&06&2&? {990
602 Ha HOCHEAnDGTG 547.864 1.611.067 85.398 2.479.758




MpumeHn asaHcK 3.042 6.844 16.769 76.079
OB6BpCKU KOH
aoGasysauu 1 Opyru 1.442.988 1.755.622 1.627.147 1.646.216
oBBpCKM
Peszepeupara 1
ofHanpes npecMeTaHu 82.977 63.103 72.973 30.590
TPOLLOLMA

BkynHo 2.076.871 3.436.636 1.802.287 4.232.643

Bo oaHoc Ha 06BpCKUTE, MaBHUOT Aen ro counHysaaT 06BpCkuTE 3a KPEAWUTH 04 NOBP3aHu
nnua, Npw WTo BO 3aBMCHOCT 0A hUHaHcKcKaTa roguHa, Tue ja meHyBaaT cBojaTta pou4HOCT
(RONrOPOYHK KPEAWTU UMK TEKOBHA AOCMNEaHOCT Ha A0NTOPOYHK kpeautun). OcobeHo ronem
nopacT Ha cocToj6ara Ha obBpckuTe ce crnydysa Bo 2022 roAnHa Kako pesynrat Ha nopactoTr
Ha o6BpckuUTE KOH AoBasysauy (pacT og 251.103 unjagy aeHapy 8o 2021 roguHa Ha 454.515
wnjagu aeHapw Bo 2022 roguHa) U 00BPCKM KOH NOBP3aHN CTpaHKu (oBBpCKN KOH YneHoBUTE
Ha Op6opoT Ha AMPEKTOPW, KITYYHWOT MEHallepcku NepcoHan, akLMoHepuTe Ko ocTeapysaat
3Hau4ajHo BUnujaHue Bp3 pabotereTo Ha Babrek M3T All Ckonje, nogpyxHuuute Ha BabTek
M3T A[l Ckonje, kako W cybjekTuTe NOBp3aHW CO NPeTXOAHO HaBefeHuTe cybjexTi) Kou
nopacHane og 886.033 unjagu aeHapv o 2021 roguHa Ha 1.247.914 unjagn aeHapu 8o 2022
roguHa. TpeHaoT Ha sronemysatbe Ha o6BpckuTe npoforkysa v Bo 2023 roguHa, aoaeka
Bnaro Hamanysare e 0cTBapeHo BO npearta nonoswHa of 2024 roguHa.

Bo ogHOC Ha oBBpCKWTE MO OCHOB Ha KPeawTu (npukaxkanu nogorny), craHyBa 30op 3a
HeobesbeneHn KPeanuTH of NospaaHK cTpanu. O NPUKasoT nogosny e Buanueo Aeka Babrek
M3T Al Ckonje AoLHen co nnakareTo Ha Hekou of kpeauTute, Co cocTojba Ha 31.12.2023
roavHa, OCTaHano ga ce BpaTil 4ONrOPOMeH KpeauT Co HOMUHaNHa BpeaHOCT oA 2.479.758
wnjagu AeHapu, kamaTtHa ctanka o 505% u rogvHa Ha pocTacyeawe [0 2028 rogwHa.
Cropea HepeswaupaHuoT GunaHc Ha cocTojba co coctojba Ha 30.06.2024 roawHa, oBOj
KpeauT € CMecTeH BO KaTeropujata TekoBHa AOCNEAHOCT Ha [AONropo4HU KpeauTu
(kpaTkopouHM 0BBPCKM), LWTO ykaxkyBa Ha Toa gexka BaGrek M3T A[] Ckonje, nnaHvwpa pa ro
BpaTH KpeauToT Ao KpajoT Ha 2024 roanHa.

MerfykoMnaHucvoT Jorosop 3a 3aem e cknyuyeH co Wabtec Transportation Netherlands B.V.
Ha 28 jynu 2022 rogumHa Ha waHoc oa 50 munuonu espa. CtaHysa 300p 32 peBONBUMHT
MefyKOMNaHWCKM 3anuc Npu WTO npeaTa TpaHwa o 39 munuoHun espa e ucnnatexa o 2023
roauHa sapaan peduHaHcupare Ha npetxofHo onobpeH 3aem op Wabtec Transportation
Netherlands B.V. 3aemonpvmayoT Ke ro KOpUCTW OCTaTOKOT Ha cpeacreaTa oA 3aemMmoT 3a
onuwTK Uenu Ha obpTHWM cpeacTea.

JoroeopoT e ofo6peH cornacHo MHTEPHWUTE NPoUeaypPU U O CTPaHa Ha TON MeHaMEHTOT Ha
BabTek Kopnopauuja. PokoT Ha gocnesake e 3aknyyHo co 28 jynu 2027 roauHa npu WwTo
HEennaTeHaTa rMaBHWHAa W HEMNaTeHaTa akymynvpadHa KkamaTa Cropej A0roBopoT MoXe Aa
6vaaTt npeaBpeMeHO NNaTeHu of CTpaHa Ha 3aemMonpuMaYvoT nped gocnesarbe BO LEenoct
1N AenNyMHO BO CeKoe BpemMe No ceoja xenba.
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31 gexemspn 2023 31 pexemepu 2022
Homuuanua CmeTHo-
HamaTHa foguHana  HomwuHanha HomwWranka HomuHanHa  BOACTBEH3
Bo unjedu deHapu Banyta cTanka AoCTacyBalbe  BPAAHOLT BpeAHOCT  BpeaHocT BpefHOCT
Heobesbenesu KpeanTH 4%+ 3 mec.
0/l NOBP3EHU CTPAHM %] EYPMEOP 2004-2019 ] - 439.062 439.062
HeobDeabefeHU KpeaHTH
04 NOBP3IBHU CTPIHM EYR 5,05% 2011-2021 - 107.613 107.613
Heobesbegesd KDLOWTH
07 NOBP33KM CTPEHY EVP 5,06% 2027-2028 2.475.758 2.479.758 719.470 719.470
HeobesbeneHy KpeguT
0L NOBP3aHW CTPaHW EVP 2% 2018-2022 19.063 19.063
BrYNHO KAMaTOHOCHIA
obepcku 2.479.758 2.479.758 1.285.208 1.285.208
31 pexemMepu 2022 31 pexkemapu 2021
HomuHanHa CMeTRo-
HamaTHa foguHa Ha  Homuuanwa Hommeanda HomuHanua  BOACTBEHE
Bo uajodu dexapu Banyta  (7amHa [OCTacyBake  BpRAHOCT BpegHOCT  BpegHOCT BpefrocT
HeoBeabeneHs KpeauTH 4%t 3 mec.
04 NOBP3EHA CTPAHK EYP EYPUBOP 2004-2019 439.062 435.062 440.017 440.017
HeobesbeneHu KpeauTH
04 NOBP3I2HY CTPAHA EYP 5,05% 2011-2021 107.613 107.613 107.847 107.847
Heotiesbenequ KpeauTH
04 NOBP3ZHM CTRAHH EYP 5,05% 2013-2023 719.470 719.470 721.036 721.036
HeofiezbeaeHu RPEaUTH
04 NOBP33HK CTPEHM EYP 2% 2018-2022 19.063 19.063 19,104 19,104
BHYNHO HarMaTOHOCHA
obBpcKi 1.285.208 1.285.208 1.288.004 1.288.004
10.2. OGjacHyBaHe Ha FOTOBMHCKUTE TEKOBW HA M34aBa4OT U HUBHUTE U3HOCH
(o 000
AeHapw)
M3Bewraj 3a napu4HUTE TEKOBU 2021 2022 2023
MapnyHu TeKOBU 0F ONepaTUuBHU aKTUBHOCTH
[Jobueka / 3aryba 3a nepuogot -247,789 | -262,628 -232,036
Ycornacyeama 3a:
AmMopTU3aLja Ha He[JBMXXHOCTW, MOCTPOJKW U Onpema 50,702 49,019 47,611
Mcnpagka Ha 3aCTapeHu U crnopuHK nobapysarka 1 oTnue
Ha nobapyBaka -802 3,097 -916
Otnuwann obepckn 2,861
WcnpaBka Ha BpegHOCT Ha 3annxu -13,728 4,237 10,378
Kycoum 6,514 2,248 18,229
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HeoTnuiuaHa BpeaHOCT oA Npofaxba Ha HeBIKHOCTH,

NOCTPOjKK 1 onpema 1,114 1

KypcHW pasnuku 4,727 2,372 16,666
Pacxogwn 3a kamaTtu 42,135 44 723 91,987
NaHok Ha pobueka 8,151 3,963 114
[No6uBka og onepaTMBHOTO paboTere npea NpoMeHu

BO OOGPTHUOT KanuTan -148,976 | -150,107 -47,967
MpomeHwn kaj nobapyeaksa of Kynyeadu v apyru

nobapysaka 33,010 | -69,589 -310,928
MpomeHa kaj fnafeHy aBaHCK 3a TEKOBHU CpeAcTBa -17,072 | -145,010 45,086
MpomeHa Kaj 3anvxu _ -117,264 | -160,420 -199,461
Mpomara Kaj 06BpCckN KOH AoBaByBaum 1 Apyrv cBBpCkU 391,884 [ 607,775 -118,912
INpoMeHa Kaj NnpyuMeH aBaHCH -497 3,800 9,927
MnareHy kamatu -42,135 | -44,723 -91,987
MnateH faHok Ha gobueka _ »_31963 -114
HeTo napyM4HM TEKOBM O ONepaTUBHA aKTMBHOCTH 98,950 | 37,763 -714,356
Mapu4Hu TEKOBKU 04 MHBECTULUCKN aKTUBHOCTH

KypcHW pasnuki -4,727 -2,372 -16,666 |
Ha6aska Ha HeaBWXKHOCTUW, NOCTPOjKA W onpema -70,557 | -62,951 -136,398
HeTo napuuHM TEKOBM KOPUCTEHW 32 MHBECTHULIUCKK . e

e S 75,284 | -65,323 153,064
MapuuHu TekoBu 04 PUHAHCUCKK AaKTUBHOCTH

[Mpunuen No 0CHOB Ha KpPeauTu -1,400 2,571,617
OpnuBK N0 OCHOB Ha KpeauTy -1,617,528
HeTo napuyHK TeKOBU KOPUCTEHU 33 (PUHAHCUCKA :

T T -1.400 0 954,089
HeTo sronemysare/(Hamanyeak-€) Ha Nnap1 1 NapuyHn

E€KBMBaneHTH 22,266 -27,561 86,669
Mapw 1 Napu4HW eKBMBaNeHTV Ha NOYETOK Ha roguHaTa 167,345 | 190,111 160,491
[obuBkv of npeBeayBat€ Ha CTPaHCKK BanyTv 500 -2,059 10,119
Mapu U Napu4HKU eKBUBANIEHTH Ha Kpaj Ha roguHaTa 190,111 | 160,491 257,279

WsBewTajot 3a napuiHuTe Tekosu Ha BaGtek M3T A[l Ckonje aageH norope r1 objasysa
napuyHUTEe NPUNWBKM U oanuen Ha [JpywTtsoTo 3a 2021, 2022 n 2023 roguHa, rpynupaqu
cnopen onepaTMBHUTE, WHBECTULUWCKUTE W CIJMHBHCHCKMTS akTuBHocTW. [lopgaTouuTe of

M3BeWwTajoT 3a napuyHW TEKOBMW

ro nomaraat objacHyBakeTo Ha npoMeHWTe Ha

nocneposaTtenHuTe bunaHcu Ha cocTojba v rv gononHysa uHdgopmauvnTe Kou ce agobveaat

op BunaHcoT Ha ycnex.




Mapy4HWOT Tek Of OMEepPaTUBHUTE aKTWBHOCTW O MEpW M3HOCOT Ha reHepupann unn
WcnnaTeHu napuyHn cpencrea Ha Babrek M3T Al Ckonje, kako pesynTat Ha NpoU3BOACTBOTO
W npopaxbara Ha rMpou3soauTe. Heto TekoBWTE 04 OMNEpaTMBHU aKTWBHOCTW BO
aHanuavparuoT nepuog 2021-2023 rogvHa Oenexar ApacTu4HO HamanysaHe (HeraTusHa
BpeaHocT) Bo 2023 rognHa Bo cnopegba co 2022 un 2021 roavHa (MO3UTUBHW BPEeAHOCTW),
kako nocneavua Ha 3arybara of paboTesweTo U HamaneHuTe napuydHn TEKOBK Kaj obBpcK1TE
KoH foBaeyBaun v apyru obBpcku, nobGapysarara of Kynmysauw w Apyru nobapysata W

npomMeHaTa Ha 3aruxuvTe.

HeTo napuyHNTE TEKOBM O MHBECTULIMCKM aKTWBHOCTW yNnaTysaaT Ha USHOCOT Ha Napu4HNTE
Tekosw Kou ce ynoTpebenu 3a HabaBka Ha OCHOBHW CpeAcTBa, WHBECTULMA U AONTOPOHHN
Brioxysara. Of nogatouuTe Moxe fAa ce 3abenexu feka HETO Napu4HUTE TEKOBM OA
VHBECTUUMCKM akTueHocT BO 2021, 2022 w 2023 rogmHa BOMMaBHO npowsneryeaat oOf

HabaBkaTa Ha HEABWXHOCTM NOCTPOjKK 1 onpema.

FOTOBMHCKWATE TEKOBM Of uHaHcuckuTe akTueHocTy Ha Babtek M3T ALl Ckonje 3a 2023
roAnHa, NPoU3nerysaaTt o HeTo NPUNUBUTE NO OCHOB Ha KPEANTU.

Cocroj6ata Ha napute W Napu4HUTe EKBUBANEHTW Ha KpajoT Ha 2023 roanHa wu3Hecysa
257.279 unjagv aeHapy (2022: 160.491 unjagu aexapu, 2021: 190.111 unjagu OeHapu).

i, |
A) MapuyHu mekosu 00 onepamugHU akmugHocmu 24,586 52,690
HeTo gobueka/zaryba nocne ogaHouYyBambe -81,775 -19,576
Mpunazodyeate 3a:

AmopTuaaumja -30,355 -14,904
3ronemysate/Hamanysare Ha 3anuxu -63,148 -76,778
3ronemysarbe/Hamanysare Ha Kynyesaunte 174,197 -250,036
3ronemysarbe/Hamanysare Ha OCTaHaTh KpaTkopouHi nobapysatsa 15,151 18,181
3ronemyearse/Hamanysame Ha ABP -4 589 -5,507
3ronemyearse/Hamanysate 0bBpcku cnpema AobasyBayuTe 177,178 -456 614
3ronemyBak-e/Hamanysar-e 06BpPCKW 33 NPUMEHN 8BEHCH 312,465 664,958
Pacxogu/npuxoan of Kamaty 15,490 47,433
5} MapuyHuy mekosy 04 UHgeCMUYLUOHU aKmueHocmu -15,003 -135,935
E:f;;ﬁ;aﬂfsﬁ,qemmmn, NOCTPOjKK U ONpema, HemaTephjanHu -15.003 -135.935
B) MapuuHu mekoau 00 hUHAHCUCKU akmuegHocmu 2,885 160,421
Mapu4HW McnnaTy 3a Bpakakke Ha 3aeMu 2,885 160,421
3zonemyear-e/HaManysare Ha napu4Hume cpedcmea 12,468 77,176
Mapu4HK CPeacTBa HAa NOYETOK Ha roguHaTa | 80,676 65,864
) MapuyHu cpedcmea Ha Kpajom Ha 200UHama H 93,144 143,040
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CnopeaeHo co npeata nonosvHa Ha 2023 rognHa, ocTBapeHO € 3roneMyBar-e Ha Napu4HnTe
TEKOBW 04 ONepaTUBHM aKTMBHOCTYW BO MpsaTa nonosuHa Ha 2024 roguna. Osaa cocTojba e
pesynTaT Ha HamaneHata 3aryba oa paboTeweTo OBOj nepuod 04 2024 roguvHa Ww
3rofleMyBameTo Ha 06BpCKUTE 3a NpyMeHn asarcu. Kora Ha osaa cocTojba, ke ce foaaaar 1
Napu4HUTE TEKOBW OF MHBECTWLIMOHU 1 huHaHcucku akTueHocTu, Babren M3T All Ckonje,
ocTBapyBa 3rofeMyBare Ha U3HOCOT Ha MapuyHUTE CPEACTBA Ha KPajoT Ha NpBaTa nonosnHa
oa 2024 roguHa, Bo 0QHOC Ha NpeaTa nonosuHa Ha 2023 rogvHa.

10.3. WHdopmaumja 3a ycnoBuTe NojA KOM M3[ABavYOT ce 3afO0NXyBa, Kako W 3a
CTPYKTypaTa Ha U3BOpMUTE Ha hUHAHCUpaHe

CTpyKTypaTa Ha W3BopuTE Ha (PUHAHCWUCUpPake € AeTanHo HaseaeHa so Todkara 10.1.

10.4. Uncopmaumja 3a Kaken Guno orpaHuuyyBaka BO nornes Ha ynortpebara Ha
W3BOpUTE Ha (hMHAHCMpale KOM 3HauyajHo BnuWjaene, unu Gy Moxene 3HauyajHo Aa
BNKjaaT, AMPEKTHO UNU MHAWUPEKTHO, Ha paboTeweTo Ha U3aaBayoT

BABTEK M3T AJl Ckonje Hema HUKakeu orpaHudysawa BO nornep Ha ynortpebata Ha
N3BOPUTE Ha (bMHaHCUpame.

10.5. WHdopmaumja 3a OueKyBaHUTe W3BOpPM Ha cpeacrsa noTpebum 3a
mHaHCuparse Ha NNaHWPaHUTe MHBECTULMM HaBedeHn Bo TovkuTe 5.2.3 n 8.1

HeannukaTtueHo
11. ICTPAXYBAHE U PA3BOJ, MATEHTU U NTULIEHLA

He nocTojaT 3HauajHu nogaTtoum 3a nonutukaTta Ha [lpyLiTeoTo 3a ncTpaxysaibe 1 passoj Ha
HOBW NPOW3BOAM, YCNYIM U NOCTANKKU, 32 NocnegHUTe 3 OUHAHCUCKN MOAUHW.

12. TPEHOOBU

He nocTojaT no3HavajHu ABUXEHa BO BPcKa CO MPOW3BOACTBOTO, npopaxbara,
NpoHajAoLMTE, TPOLLOUMTE U NPOAAKHWUTE LUEHW 32 nocnefHaTa UHAHCUCKa roauHa v ao
AEHOT Ha M3roTBYBaHE Ha NPOCNEKTOT.

13. NIPOFHO3UPAHE HA MPO®PUTOT - onuyuoHo

BABTEK M3T ALl Ckonje Hema fa AocTaBu UHhopMalLvja BO BpPCKa CO MPOrHo3upake Ha
NpPogUTOT.

14. OPTAHN HA U3OABAYOT

YnpasyBakeTo Co APYLUTBOTO € OpraHM3npaHo cnopef eaHocTeneHnoT cucTem co oabop Ha
avpexTopu. OaBOpPOT Ha AMpPeKTopW ro coudvHyBaaT 5 (nNeT) uneHa, Of Kou YeTupu ce
HEeW3IBPLUHW 4YNeHOBW Ha O,D,ﬁOpOT Ha AMpeKTopU, edeH o HEW3BPLUHUTE & W HE3EBWCEH YneH
(BO HATaMOLUHWOT TEKCT: HewW3BpLUHWM uneHoBu) W eneH UsspweH yneH Ha OpBopoT Ha
AVPEKTOPU CO Ha3uB WITo e BoobuyaeH 3a splueke Ha dyHkumjata [eHepaneH gupekTop (BO
HaTaMOLLHWOT TeKCT: M3BpleH aupekTop). YneHoBuTe Ha ogbopoT Ha AvpekTopw rv nsbupa
1 OTMNOBWKYBa CODpPaHMETO Ha APYLUTBOTO CO MHO3WHCTBO Ha rfacosun o4 akuumute co npaeo
Ha rnac of KBOpymOT onpepeneH 3a pabota Ha cobpanueto co Cratyr. YneHosBute Ha

26

An
fiAr




oaBopoT Ha AMpekTopm ce usbupaar 3a Bpeme oA 5 (neT) roAnHW, CO MOXHOCT NOBTOPHO Aa
GunaT abpaHu Ges orpaHudyBake Ha MOXHOCTa 3a peusdop. pea Aa ce npucTany KoH
uabop Ha uneH Ha OADOPOT Ha AMPEKTOPW 33 CeKoj kaHamaat BO MUcmeHa thopma ce
objasyBaaT nogaTtouu 3a BospacTta, nonot, obpasosaHveTo W ApyruTe npodecuoHanHv
kBanudmkaumy, paboTHO MCKYCTBO W Kako ro CTekHan, Bo Kou ApyLuTea ©1n YneH Ha opraH Ha
yNpaByBake, OAHOCHO HAZI30PeH OpraH 1 ApYry MOBaHW PyHKUMK LWTO rv BpLUen, BpojoT Ha
akyuiTe LTO M noceaysan BO APYLUTBOTO W BO APYrUTe APYLUTBEE, KaKO W 3aeMHUTE N Apyri
0BBPCKI KOWLWITO MM UMa cripema ApywTeoTo. MNogaToumuTe cé aocTanyu Ha CEKOJ aKLuMoHep
HajaoLHa cegyM AeHa npep cobpaHmeTo Aa npuctany KoH n3bop.

Mpen Aa ce npucTany koH u3Bop Ha YneHosn Ha OABGOPOT Ha AVPEKTOPW, akUMOHEepUTe
npennaraat kaHanaaTK 3a uneHosn Ha OABOPOT Ha ANPEKTOPU.

OpBOpOT Ha AMPEKTOPY, BO PaMKNUTe Ha OBMacTyBaraTa OnpeAerneHn co 3akoH U CraryToTt
1 OBMacTyBaHaTa LITO U3peyHo My ce AaaeHn og CobpaHueto, ynpasyea CO ApYLUTBOTO.
OpBopoT Ha AMPEKTOPK UMA HajLUMPOKM OBNacTyBakka BO ynpasyBakmeTo CO APYLUTBOTO BO
pamkuTe Ha npegMeToT Ha paboTerweTo Ha APYLTBOTO U BO AejCTBYBaHETO BO CUTE
OKOMHOCTW 0f, MMETO Ha APYLUTBOTO, CO UCKNYYOK Ha OBMacTyBarata LUTO U3PEYHO UM Ce
JafeHn Ha HeM3BPLUHMTE YneHoBu Ha OabopoT Ha AnpeKTopu.

OpbopoT Ha AUPEKTOpY BO pamkinTe Ha OBNacTyBakaTta rv Bplv cneaxvTe paboTu:

1) NoHECYBA NMaHOBWU U Nporpamu 3a paboTa;

2) noaroTeyBa Npeanoav 3a cobpaHveTo W rv U3BpLUyBa HEroBUTE HANo3W,

3) 3a sagomkysake CO KpeguT, 3aem, 3anor, rapaHuuja, 3a Kynysake W oTyfyBate Ha
OCHOBHW CPEACTBa U HAa MMOTOT Ha APYLUTBOTO Ynja WTO BPeaHOCT € noronema o4 50% on
NNaHUpaHuoT MeceYeH BKYNEH Npuxoa;

4) poHecyBa OMWTW W MOEAWHEYHM aKTW Yve JOHECYyBawe He € BO HaAnexHoCT Ha
cobpaHneTo, OAHOCHO reHepanHuoT AUPEKTOP Ha APYLUTBOTO;

5) oanydysa Kako BTOPOCTENEH OpraH no NpuroBopuTe U Apyrute Bapara Ha paboTHULMTE
no OCHOB Ha paboTa, AOKOMKY CO 3aKOH UMW KONEKTWBHWOT AO0roBop He €& MouHaky
onpeaeneHo, Koja HaaneXHocT oAGopOT Ha AUPEKTOPM ja AoBeEpyBa Ha nocebHa nocTojaHa
KoMUCUja 3a OfyYyBak-e 0f BTOP CTEMeH 3a oAny4ysare oA paboTHW O[HOCK, YKj COCTaB,
MMEHYBaH-€ 1 3aMeHa Ha YneHoBy, ke Buae ypeaeH co nocebHa oanyka;

6)opnydyBa 3a CTaBale XWNOTEKa Ha APYWTBOTO, WTO noapasbupa BOCMOCTaBYBaE
XUnoTeka Bp3 HeABWKHNOT UMOT KOj € BO COMNCTBEHOCT Ha APYLUTBOTO |

7) poHecysa OANYyKK 3a cny6eHo naTyeawe BO CTPAHCTBO HAa rEHEpanH1oT AWPEKTop Ha
OPYLTBOTO;

8) cdbopmupa opraHu 1 paboTHW Tena Kako HEeroBW MocCTOjaHW WNW NpUBPEMEHWU Tena 3a
W3BPLUYBaHe Ha NOBPEMEHU UNW NOCTOjaHn paBoTi of CBOjOT Aenokpyr Ha paboTta co WTo
ce onpenenysa HUBHUOT COCTAB, HAAIEXHOCT W [enokpyr Ha paboTa;

9) goHecyBa OANyKW of pasnuyHa npobnemaTvka BO paMKuWTe Ha AejHOCTa Ha APYLITBOTO,
KOja HE e CTaBeHa BO HaANEeXHOCT Ha APYT OpraHw,

10) ce rpwxwn 3a ypepHa M HaBpemeHa 13paboTka Ha MepuoAWYHK U3BeLTan 1 roguliHa
CMEeTKa Ha ApYLWTBOTO, U1

11) Bpln Apyrv paboTu YyTBPAEHMU CO 3aKOH, OBOj CTATyT W APYI aKTk Ha ApYLUTBOTO.

3a npalakara of csojata HagnexHocT OpbopoT Ha AMPEKTOpU [OHECYBa akTu BO BWA Ha
OANYKW, NPaBUNHALA, AENOBHULW, YNaTCTBa, Hapeatu 1 3akny4oLm.

BABFEK M3T A
npeTcTaByEaHo fipeky noy
— L".'.E-T—Q-K_ A0 =




3a cekoj AOrOBOP WM ApYyra [enoBHa akTUBHOCT Ha APYLITBOTO BO KOjallTO ApPYLWTBOTO &
CTpaHKa 1 BO KOjalwTo 4neH Ha OABGopoT Ha AWPEKTOPW UMa WHTEPEC Aypwu U Ha nocpeaeH
HauMH, MOpa fa ce nocTanu cnopes oapeaduTe 3a 3Aenku Co 3avHTepecnpaHa cTpaHa oA
33KOHOT. AKO YNeH UMK 3auHTepecnpaH YneH Ha O[BopOT Ha ANPeKTopK Acjae A0 Co3HaHUe
3a TAKOB AOroBOP WNM Apyra AenosHa akTUBHOCT kaje APYLWTBOTO & CTpaHka 1 BO KOWWITO
ynieH Ha OaBopoT Ha AUPEKTOPW UMa UHTEPEC 4YPU U Ha NOCPEAEH Ha4MH, 3a Toa BEAHAaL Mo
ussecTysa Oab0opPOT Ha AvpeKkTopy. 3anHTepecnpaHuoT 1neH MMa Npaso Aa twuge cocnywax
HO HE MOXE Aa Y4ecTByBa BO pacnpasaTta Wy BO OANy4yBaHE€TO BO BpCKa CO AOrOBOPOT
MAW CO apyrata npaBHa paboTa HWUTY BO [OHECYBar€eTO Ha OANykata 3a fasake Ha
o0BpeHNETO BO NocTankara 3a oAoBbpysatbe 3Aerka co 3aMHTepecupara cTpaHa CornacHo
3akoHoT. Ako OaBopoT Ha AMPEKTopU OAHOCHO cobpaHueTo He Aane onobpeHve 1unu ako
oAnyKaTa co KojalTo € AafaeHo 0AoOPEHVETO e He3akoHuTa, He MoxXar Aa Ce ucTakHysaar
Gaparea cnpema TPEeTH nnLa, OCBEH ako ApYLUTBOTO AOKaXE AEka TPETOTO nuue sHaeno 3a
HEMOCTOEHETO Ha OA0DPEHNETO UMK 3a HE3AKOHUTOCTA Ha OAnyKaTa UNK Co Ornej Ha cuTe
OKOMHOCTW MOpano Aa 3Hae 3a Toa.

UneHosuTe Ha 0ABOPOT Ha AVpeKTopyu WmaaT npasa U oBBPCKA YTBPAEHU CO 3aKOH U
CTaTyToT W rv BpwaT npasata 1 obBpcknTe BO 0400pOoT BO MHTEpEeC Ha ApYLUTBOTO, nMajKku
M4 BO NPEABUA MHTEPECUTE Ha akLmoHepuTe u Ha BpaGoTeHuTe. YneHoBuTe Ha opBopoT Ha
AVPEKTOPM CE AOIMKHU Kako AeNOBHa TajHa Aa v YyBaat cuTe U3BEecTyBarba 1 NoAaTouu WTo
ce opHecyeaaT Ha paboTereTo Ha APYLITBOTO, @ kou v [obune kako AoBEPNUBM. OBaa
oBBpCKa NOCTOU W MPOAOIDKYBA /1a BaXKK U MO NPECcTaHOKOT Ha YneHCTBOTO BO oabopoT Ha
JUPEKTOPMU.

[JeTanHu nogaTouy 3a nuuara — 4ieHosn Ha Opbopot Ha aupekTopu Ha BABTEK M3T All
Crkonje:

| 14.1. Mme ¥ npeaume U AaTyM Ha parame Maono Bocuo
| yn. Mepo Hakos 6p. 124, 1000 Ckonje,
| HenopHaaapeca P.CesepHa MakeaoHuja
®yHKUM]ja WTOo ja BpWK Kaj [pywTBoTo | [eHepaneH AUMPEeKTop U W3BpLUEH YieH Ha
f7 Qpbop Ha aMpeKTopu
MopaTok 3a 3HaYajHUTe aKTUBHOCTH He nocrojat 3aHayajHu akTUBHOCTW Ha NWLETO
Ha NULEeTo HaaBop oA paboTeweTo Kaj | Haasop oa paboTeweTto kaj [pylTBoTO Kou ce
JpywTBOTO (QAOKONKY THE aKTUBHOCTM | 3Ha4ajHn 3a paboTereTo Ha BABTEK M3T Al
ce 3HayajHu 3a Toa ApYyWTEO) Ckonje
14.2. Moparok 3a npupopara Ha GUno Kakea
NOBP3aHOCT Ha JIMUETO CO gpyrure Hema noBp3aHoCT €O ApYyruTe 4NeHoBW Ha
uneHoBM Ha YnpaBHuoT u Haasopuuot | Oabop Ha aupekTopy
onb6op Ha [lpywTBOTO 1
14.3 HeTanHu nogaToum

' 14.3.1. | MNopaTouu 3a peneBanTHOTO
MEHaepPCKO ¥ eKCNEePTCKO paboTHO
WCKYCTBO

On Ho

FeHepaneH gnpekTop u M3epLueH YneH
Ha OpBop Ha AMpekTopy Ha [1pylwTBoTo

01.02.2024 /

OuUpekTop Ha TPaH3UTEeH NaHel Ha
cHabaysawe LleHTpaneH pernox Ha EY
80 Wabtec TpaHaut

03/2022 | f

[upeKkTop Ha naHeL, Ha cHabayeame Ha
rpynauuja Faiveley Transport Wabtec
Company

03/2015 03/2022




[npekTop Ha naHey Ha cHabaysare BO
Valeo SpA — [TOrOHCKW CUCTEMM
Wranwja, Mondovi (CN) = Utanuja

10/2010 03/2015

[lupexTop 3a NOrucTuka U Habasku BO
Valeo Service Italia Spa, Santena (TO) -
Uranwvja

10/2005 10/2010

[upekTop 3a yCnyru 1 KBanuTeT BO
Valeo Service Italia Spa

0712022 10/2005

MeHayep 3a MapKeTWHr, yenyri 1
komyHukauuja Bo Valeo Service Italia
Spa.

07/2021 07/2022

MeHalep Ha NasapoT 3a TelLKu 1
semjopencky MawmHu so Valeo Ricambi
Spa

07/1988 07/2001

MeHalep 3a M3B03Ha npoaaxba Bo
Valeo Ricambi Spa

05/1997 0711998

MeHauep Ha nponasoaHa rpyna o Valeo
Ricambi Spa

09/1994 05/1997

14.3.2. | MMumbaTa Ha ApYLITBaTa BO KOM

NULETOo e 4neH Ha oabopoT Ha
AWPEKTOPY OAHOCHO YNPABHHOT M
Haa30pHHOT oaABOop UNK ce
COOPYXHULIM OQHOCHO aKLUWOHEPH BO
| BUNo Koe Bpeme BO NOCnegHUTe neT
roaWHW, HaBeAYBAjKU Aanu NULETo
ceyluTe e WM He e BeKe YNeH Unu
COAPYIKHUK OAHOCHO aKUHOHep

Jvueto He Buno M He e Yned Ha onabop Ha
[VPEeKTOpW OQHOCHO YNpaBeH U HagsopeH oaGop
WNK COLPYXHUK OAHOCHO aKUMOHEP BO APYLUTEO
B0 BUNO KOE BpeMe BO NOCNeAHUTE NET rofMHA.

14.3.3. | NopaTok Oanuv NULIETO BMNOo uYneH Ha
0aGopoT Ha AUPEKTOPH OAHOCHO
YyNpaBHUOT M HAA30PHUOT 0A00P Ha
npaBHO NuLe NPOTHUB KOe e noBeAeHa
cTeuajHa, npefAcTevajHa unun
NVKBMAALMOHA NOCTanka 8o

nocneaHuTe neT roguHKu

Nuueto He Guno 4ned Ha ogbopoT Ha AUpPeKTopK
OAHOCHO YNPaBHWOT U HaA3opHWOT oabop Ha
npaBHo NMLE NPOTUB koe € NoBefeHa cTevajHa,
npeacTedajHa unu nNUKBMAAUNOHa NocTanka BO
nocnegHuTeE NeT roauHn

14.3.4. | MopaTok nanu Ha NULIETO MY e
u3peyeHa MepKa Ha besGegHoOCT
3abpaHa 3a Bpwerbe Ha npodecHja,
| A€jHOCT UM AOTKHOCT oA
| onpeneneHo 3aHMMate Koe AenyMHo
| Mnu BO LUEnocT e ontaTeHo BO
npeameToT Ha paboTerse Ha
OpywTBOTO BO NOCAeQHUTE NeT
roguHu (Co NogaToK Kora buna
M3pevyeHa MepKaTa U [0 Kora Tpaena
3abpaHara)

JNvueto Hema uspeyeHo Mepka Ha BesdegHocT
sabpaHa 3a BplUEt:e Ha npodecuja, AeJHOCT UK
JOMKHOCT ©f OnpefjeneHo 3aHuMarke Koe
JENyMHO WNM BO LEnocT e ondgareHo BO
npegmeToT Ha pafoTerwe Ha [pywTeoTo BO
NoOcCNepqHWTE NET roAnHN

14.3.5. | MogaTok Aanu NULETO UMa CONCTBEHO
y4ecTBO BO OCHOBHATa [MaBHWHA Ha
OpywTBOTO K BO rmacavkara
CTPYKTYpa Ha [ipywiTBOTO, CO NOAATOK

| 3@ M3HOCOT Ha Toa Y4ecTBO

JIWLeTo Hema y4eCTBO BO OCHOBHATa rnasHuHa
Ha BABTEK M3T Al Ckonje

14.1. | ime 1 Npe3uMe W AATYM Ha pararbe

Menpo Ilo Paco

| [enoeHa agpeca

yn. Nepo Hakos 6p. 124, 1000 Ckonje,
P.CegepHa MakefoHuja

npeTcTaByBaHO NPeKy Ng
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®yHKUM|a WTO ja BPWK Kaj [pywTBOTO

HeuseplueH uneH Ha Of6op Ha AUPEKTopy

MoaaToK 3a 3Ha4YajHUTe AKTUBHOCTH

He nocrojat 3Ha4yajHW aKTUBHOCTWU Ha JIMUETO

YyYecTBO BO OCHOBHATa rMaBHWHA Ha
| ApywTBOTO K BO rnacavkara

Ha NULLETO HaoBop of paboTereTo Kaj | Hagsop oA paboTereTo kaj [lpyLUTBOTO KOW ce
[lpyWwTBOTO (AOKONKY THE aKTUBHOCTH | 3HauajHu 3a pabotereTo Ha BABTEK M3T All
ce 3HaYajHW 33 TOa ApPYWTEO) Ckonje
14.2. | Mopatok 3a npupojarta Ha Guno Kakea
NOBP33aHOCT Ha NMLETO CO ApyruTe Hema noBp3ZHOCT CO ApYrWTe 4NeHOBW Ha
yneHoBM Ha YnpasuuoT u Hagsopuuot | OABOp Ha AMPEKTOpK
on6op Ha [lpywTBOTO
14.3 | NeTtanHu nogaToumn
14.3.1. | NopaTouwn 3a peneBaHTHOTO
MEHayepcKo U eKcnepTcko paboTHO Oa Ho
HCKYCTBO _
UneH Ha ogbop Ha AWpekTopu BO 15.06.2023 /
OpyWwTBOTO - ] s
MoTnpeTrcegaTen Ha onepauwy 3a
LieHTpanHa Eepona Bo Babtek 01/2022 /
| Kopnopauuja
lerHepaneH AWpeKTop B&S Europe Bo 01/2018 12/2021
Babrek Kopnopauuja :
TEHepgneH auvpekTop Bo daneeneu- 01/2011 12/2017
Utanwja
leHepaneH gupektop Baneo [lnBuaunja 10/2005 12/2010
[upekTop Ha noros- Rakovnik CZ 01/2003 09/2005
14.3.2. | UmubaTa Ha ApYLWITBATa BO KOW
NIMUETO e 4YneH Ha oabopoT Ha
AMPEKTOPH OAHOCHO YNPaBHUOT M
| HapgzopHMOT 0060op UK ce NuueTo e YneH Ha oaGop Ha AUMPEKTOpK Ha
COApYXHULIM OAHOCHO aKUMOHepHU BO | CnegHuTe [pyliTea: Faiveley Transport Italy
6uUno Koe Bpeme BO NnocnegHuTe ner SpA, Polin FTCZ.
roauHu, HaEeayBajku nanu nuueTo
ceyLiTe @ UMK He e BeKe YrNeH unu
e ¥ COAPYKHUK OAHOCHO akuuMoHep |
14.3.3. | MopaTok gany NWLETO GUNO YneH Ha
| 04BOPOT HAa AUPEKTOPH OOHOCHO NuueTto He Buno YneH Ha o4B60poT HAa AUPEKTOPK
YyNpaBHUOT M HAA30PHUOT 0A6OP Ha OAHOCHO YNpaBHWOT M HaasopHWOT oabop Ha
npaBHO NKUE NPOTUB KOe e NoBeAeHa | NPaBHO Nuue NpoTUB Koe & nosefeHa cTeuajHa,
cTeudajHa, npeacTevajHa unu MpPeAcTeYajHa wnw nNukeMaaLmoHa nocrtanka Bo
NMKBUMAALMOHA NOCTanka Bo nocnegHuTe NeT roAuHA
nocnefHuTe NeT roguHM ]
| 14.3.4. | MopaToK Aanu Ha NALETO My €
u3peyeHa mepka Ha be3begHocT
33‘??"“3 34,8pLIOIES HA Npodecula, Nuueto Hema wn3pedeHo mepka Ha GesbegHocT
Ao R . O 3abpaHa 3a Bplee Ha npochecyja, AejHOCT Unn
onpeneneHo 3aHUMare Koe AenyMHO :
WK BO LENOCT e ondaTeHo Bo LOMKHOCT 0 OnpefeneHo 3aHuMare Koe
NPeAMETOT Ha paBoTeHe Ha OenymHo wnu Bo UenocT € ondareHo BoO
[Py LITEOTO BO NOCHEAHUTE NeT npeametoT Ha pabotewe Ha [lpywTeoTo BO
| roguHK (co noaaTok Kora 6una HOCHRAHITS FIOTIQRIR
u3pevyeHa MepkaTa 4 A0 Kora Tpaena
3abpaHara) i
14.3.5. | MoaaTok pany NMLETo MMa CONCTEBEHO

JluyeTo Hema y4ecTBO BO OCHOBHATA rMaBHUHA
Ha BABTEK M3T Al Ckonje
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| cTpyKTypa Ha [IpywTBOTO, CO NoAaTokK
| 332 M3HOCOT Ha TOa Y4eCTEO S &
14.1. | Ame 1 npe3umMe u AaTyM Ha paramwe Mapuna Gauma
' yn. Mepo Hakos 6p. 124, 1000 Ckonje,
Aeriopria.sliecs P.CeeepHa MakefoHuja
e dyHKumMja WTO ja BpwwM kaj [ipywTsoTo | HenssplueH 4neH Ha Opbop Ha AVpPEeKTOpK
MopaTok 3a 3Ha4ajHUTe aKTMBHOCTH He noctojar 3Ha4ajHW aKTMBHOCTHM Ha NWUETo
Ha NULETO HaaBop of paboTerweTo Kaj | Haasop of paboTereTo Kaj [ApyLTBOTO KOu Ce
‘ [pywTBOTO (QOKOMKY TWE aKTUBHOCTH | 3Ha4ajHu 3a pabortereTto Ha BABTEK M3T Al
ce 3HayajHu 3a Toa ApywWTBO) Ckonje
[ 14.2. MopaTok 3a npupoaaTa Ha 6Guno Kakea
| noBp3aHOCT Ha NMLUETO CO ApyruTe Hema noBp3aHOCT CO Apyrute 4NeHoBW Ha
| unieHOBM Ha YnpaBHuoT u Hapsopuuot | Ondop Ha AvpekTopy
" opgBop Ha JpywTeoTo
| 14.3 HdetanHn nogartoyu
14.3.1. | MopaTouwn 3a PeNeBaHTHOTO
MEHaEPCKO M eKCNEePTCKO paboTHO On fo
MCKYCTBO
UneH Ha opbop Ha AUPEKTOpPH BO 15.06.2023 |. ;
OpywTBoTO - .
®duUHaHCUCKK oupeKkTop 3a LlenTpanHa 8 NecaLY
e Eepona Bo FIT
duHaHcuckn OupekTop B&S Bo FTI 5 roguHu
duHaHcHMCcKK AvMpekTop Bo KSS Italia 2 roAuHM
| ;.‘r;llir;aﬂcucm avpekTop Bo Mecaplast dronubu
. @uHAHCKUCKK AnpekTop BO Valeo 11 roguHu
14.3.2. | UmMubaTa Ha ApYIITBATA BO KOW
NWLUeTo e uneH Ha oabopoT Ha
AWPEKTOPH OQHOGHO YNPaBHUOT MU
Haa30pHHUOT 0ADOp unu ce JluueTo e uneH Ha oabop Ha AUPEKTOPK Ha
COAPYXHMLIN OAHOCHO aKkuuoHepu Bo | cnegHute apywrsea: POLI srl n FAIVELEY
61O Koe BpeMe BO nocnegHuTe net TRANSPORT CZECH.
roaWH4, HaBeoyBajKku Aanu nuueTo
CEYIUTE € WK He € BeKe YNeH UK
COAPYXHWK OAHOCHO aKLMOHEP
14.3.3. | Noparok ganu NUUETO 6UNOo YneH Ha
oaBopoT Ha ANPEKTOPH OOQHOCHO NuueTto He Guno YneH Ha ogbopOT Ha AMPEKTOPK |
ynpaBHUOT M HaI30PHHOT 0A00p Ha OQHOCHO YNpPaBHWOT W Haf3opHwoT oabop Ha
NPaBHO NULE NPOTHUB KOe e NOBe/leHa | NpaBHO NuLEe NPOTUE KO € NoBeAeHa cTevajHa,
cTeuajHa, npefcTeyajHa unu npeacTeyajHa Mnu nNWKBUAaUUoHa nocranka Bo
| MIUKBUWOALMOHA NOCTanka Bo nocnegHvTe neT roavHn
nocnegHUTe NeT roAuHU
14.3.4. | MNoaaTok ganu Ha NUALIETO MY €
M3peuyeHa MepKa Ha 6ezbeaHoCT
Satpana sa spueree wa npoecis, | [IUCT0 10N 1OPEI010 NoRR U8 SR
ASJHOCT I ATIRHOCT O JOMXKHOCT 04 OnpejeneHo 3EH‘MMEI-be Koe
onpegeneHo 3aHMMare Koe AenyMHo
| WNM BO LENOCT e ondaTeHo Bo JenymMHO WK aoﬁ uenoct € ondareHo BO
| npenMeToT Ha paBoTete Ha npegMmeToT Ha paboTere Ha [pywTBOTO BO
nocnenHuTe net roguHu

ApywTBOTO BO NocnegHuTe net
roavHu (Co nogaTok kora buna
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u3peueHa MepKaTa ¥ 0o Kora Tpaena
3abpaHxara)

14.3.5.

MopaTok Aanu NULETo WMa CONCTBeHo
y4eCTBO BO OCHOBHATA IMaBHUHA Ha
[OpywTBOTO W BO rNacavkara
CTPYKTYpa Ha [JpyWwTBOTO, CO NOAATOK
3a M3HOCOT Ha Toa y4ecTBO

NuueTo Hema y4ecTBo BO OCHOBHaTa rnasHuHa
Ha BABTEK M3T All Cronje

14.1. | Vime ¥ npe3ume M OaTyM Ha parate Wrop AHAOHOCKH
[lenoBHa agpeca yn. MNepo Hakoe 6p. 124, 1000 Ckonje,
: P.CeesepHa MakefnoHuja
£} ®yHKuMja WTo ja Bpwu Kaj fipywrsoTto | Heusspluer YneH Ha OABOp Ha AMpekTopy
i Mopatok 3a 3Ha4YajHUTEe aKTUBHOCTH He noctojat 3HayajHW aKkTUBHOCTW Ha NWULETO
Ha NUUeTo HaaBop oA paboTerweTo Kaj | Haaeop oA paboTereTo kaj ApyLTBOTO KoM Ce
| OpyWwTBOTO (AOKOMNKY THe aKTMBHOCTM | 3Ha4ajHu 3a paboTereTo Ha BABTEK M3T AL
Ce 3HauyajHW 3a Toa ApYWTBO) _ Cronje
' 14.2. MopaTok 3a npupoaara Ha Buno Kaksa
NMOBP3aHOCT Ha NUUETO CO ApYruTe Hema mnoBp3aHOCT CO [ApyruTe UYNeHoBU Ha
4YreHOBM Ha YnpaBHuoT U HagzopHuot | Onbop Ha AUpeKkTopu
onGop Ha ApywTBOTO
14.3 | fleTanHun nogaTouu
14.3.1. | NopaTouK 3a peneBaHTHOTO
MEeHaliepCKo M eKcnepTcKko paboTHO On o
MCKYCTBO ] :
UneH Ha opbop Ha AVpPEKTOpPK BO 15.06.2023 |
| ApywteoTto
NupeKTop 3a YOBEYKM pecypcy Bo 06/2021 /
ApywrsoTo
PakosoauTeN Ha YOBEYKM PECYPCH W
npaseH oanen so Parti Servis Leo (LL 11/2017 06/2019
| Food Factory)
14.3.2.  MmMumbaTa Ha gpyWITBaTa BO KOM
NWLEeTO e YNeH Ha oa0opoT Ha
ﬂ:p:fzzzf':"gg"oui:p::”“m " NnLeTo He BUMO 1 He & YneH Ha oabop Ha
co:pyfxnuun cf::u-lopcﬂo aKLMOHBPM B0 JVPEKTOPW OQHOCHO yrpaseH W HaasopeH ondop
6UNO KOG BRBME BO NOCNENKTE NOT UM coapyXHUK OQHOCHO aKLWOHep BO ApYLUTBO
rOnNHM, HaB6AYBalkN HaNK NMUETO B0 OWMNO KoE BpeMe BO NOCNEenHUTE NET roAnHK,
ceylwiTe e UMK He e BeKe YneH unu
COLPYXHWK OQHOCHO aKLUoHep
14.3.3.  MNopaTtok Aanu NUUETO GMNO YNeH Ha
onBopoT Ha AUPEKTOPU OOHOCHO NuueTto He BUno YneH Ha o4D0poT Ha AUpEeKTopK
yNpaBHUOT W HaA30pHUMOT oaGop Ha OJHOCHO YNPaBHWOT W HaA30pHWOT oabop Ha
NpaBHO NKLE NPOTUE KOE e NoBedeHa | NPaBHO nvue NPoTUB Koe € NoBefAeHa CTevajHa,
cTeuajHa, npeacTevyajHa unu npeacTevajHa UM NUKBMAALMOHA nocTanka 8o
NIMKBUOALMOHA NoCcTanka Bo nocneqHUTE NeT roAnHU
nocneaHUTe neT roguHu
Wk ::pﬂ::::;l:2;}‘:'«1“1;“;:3-2:3:::“ JinueTo Hema W3peYeHo Mepka Ha ﬁe_aﬁe,qucT
. 3aGpaHa 3a BplUetkE Ha npodrecuja, 4ejHOCT unn
3abpaHa 3a Bpulewe Ha npodecuja,
REHOCT MNW AOMKHOCT OA OOMKHOCT 04 OfNpefieneHo 3aHuMarke Koe
ONPEAENEHO JaHUMAKE KO® ARNYMHO OEenyMHO WNM BO UenocT e ondareHo Bo

MNKM BO LENocT e ondgareHo Bo
npeaMeToT Ha paboTtetbe Ha

npegMeToTr Ha paboTewse Ha [IpywTBOTO BO
nocneaHnTe NeT roguHn

”~
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OpywrBoTO BO NocneaH1Te net
roavHu (co nogarTok Kora 6una
u3ipeyeHa MepkaTa W A0 Kora Tpaena
3abpaHara)

14.3.5. | MoaaTok ganu NULETO UMa CONCTBEHO
| yﬂ‘::ﬂf:;g ﬁc::‘:;::::;’:;"""a e NLeTo Hema YYeCTBO BO OCHOBHaTa rnaBHUHA
CTPYKTypa Ha JlpywTBoTO, CO NoAaToK Ha BABTEK MAT Afl Cronje
33 M3HOCOT Ha Toa y4ecTBO J Y
| 14.1. | Ime u npe3uMe M JaTyM Ha pafare Bopye [JaBUTKOBCKH
[lenoBHa anpeca yn. Mepo Hakos 6p. 124, 1000 Ckonje,
P.CeBepHa MakefoHwja
; ®yHKuMja WTOo ja BpwK Kaj ApywTBOTO | HeuaspLleH 1 He3aBMCEH YNeH Ha Opbop Ha
: : OUpEeKTOpU
' MopgaToK 3a 3Ha4ajHUTEe aKTUBHOCTH He nocTtojaT 3HayajHW akTUBHOCTW Ha NULIETO
Ha NULIETO HaaBoOp oA paboTeweTo Kaj | Hapeop o paboTeweTo Kaj [pyLITBOTO Kou ce
NpywWTBOTO (AOKONKY THE aKTMBHOCTW | 3Ha4ajHu 3a paborerero Ha BABTEK M3T All
ce 3HayajHu 3a Toa ApPYWTBO) Ckonje
| 14.2. MopaTtok 3a npupogata Ha 6uno Kakea
NoBp3aHOCT Ha NULETO CO gpyrure Hema noBp3aHOCT CO ApyruTe 4YneHosBM Ha
yneHoBM Ha YnpaBHUOT 1 HaasopHuot | Oabop Ha avpekTopu
| onbop Ha [ipywTBOTO
143 OeTanHu nogaTouM
14.3.1. | MNoparouu 3a peneBaHTHOTO
| MEHauepcKo U ekcneprcko paGoTHo On o
MCKYCTBO
UneH Ha oabop Ha AUpeKTopu BO 26.07.2005 /
LpywTBoTO
| Mpodhecop Ha Hay4YHaTa oBnacT ynpasHo
| npaBo Ha lMpaeHuoT dakynTer Bo Ckonje
14.3.2. | MIMUbaTa Ha ApPYLWITBaTa BO KOW
| NMUeTOo e YneH Ha onbopoT Ha
| AMpeKTopM OQHOCHO YNPaBHHUOT U
Hap3opHUOT oabop uMnu ce JlnueTo e yned Ha Oabop Ha AupeKTopK BO
| CORPYKHULM OLHOCHO aKLUUOHEPH BO Enepymn Jenueepu ConywHe EAC ALl Ckonje 3
6uno Koe BPEME BO NOCnegHuTe ner roAvHU.
roguHW, HaBeAyBajku Oanu nMLeTo
ceyluTe e WK He e BeKe YrieH unu
COAPYXHWK OOHOCHO aKUMOHep
14.3.3. | NMopartok Aanw nuueTo 6unNo Ynex Ha
| onBopoT Ha AUPEKTOPU OAHOCHO NuueTo He BUNo YNeH Ha ofGopoT Ha AMPEKTopK
| ynpaBHMOT W Hag3opHMOT oaBop Ha OfJHOCHO YNPaBHWOT W Hag3opHWOT oAGop Ha
| NpaBHO NMLe NPOTUB KOe e MoBeAeHa | NpaBHO NWuUe NPOTWB KOe € NoBeeHa cTevajHa,
cTeyajHa, npeacTeyajHa unu npeacTedajHa unu nNUKBMAaLUWoHa nocrtanka Bo
NWKBUAALMOHA NnocTanka Bo nocnegHuTe NeT roguHu
nocnegHuTe NeT roauHU X
i 2;?:::::::;;;1’;"6”;?9::I:CT nHGL.I,ETO Hema u3peveHo mepka Ha GesbeaHoct
Satpana a spusiue 1a nposecua, | %2000 R SUSLE 1 TEObeClR BT
DoHOCTMIIGHONEHICT On AenymMHO unﬁ BO § uinom e ondareHo BO
onpeneneHo 3aHMMame Koe AenyMHO
WNM BO LENOCT @ ONdaTeHo BO npeameTor Ha paboterwe Ha [pywTeoTO BO
NPEAMETOT Ha paBoTetse Ha nocrnegHvuTe nNeT roanHu 4




OpywTBOTO BO NOCNEAHUTE NeT
roavHu (Co mMogaToK Kora buna
W3peuyeHa MepKaTa u 4o Kora Tpaena
3abpaHara)

14.3.5. | MopaTok ganu NULETo Uma CONCTBEHO
Yy4ecTBO BO OCHOBHaTa rmaBHMHa Ha
OpyWTBOTO K BO rnaca4kara
CTPYKTYpa Ha [pylWwTBOTO, CO NOAATOK
3a M3HOCOT Ha Toa Y4ecTBO

JluLleTo HemMa y4ecTBO BO OCHOBHaTa rnaBHuHa
Ha BABTEK M3T A[l Ckonje

14.4. Cyaup Ha UHTEpecu Nomery YreHOBUTE Ha 0A0OpPOT Ha ANPEKTOPU OAHOCHO Ha
yNpaBHUOT U HaA30PHMOT 0460p Ha U3paBauoT

14.4.1. NogaToK 3a NOTeHLUMjaneH Cyaup Ha UHTepecu nomery oAroBOPHOCTUTE KOW
OBME NMWLA MM MMaaT Kaj M3[AaBayoT M HUBHUTE NPUBATHW WHTEpPeCH UMW ApYyrd
oaroBopHocTU. Bo cnyyaj AOKONKY He NOCTOM Cyaup Ha MHTepecwu, Aa ce nane u3jaea
DEKa He NocToun

He noctou noTeHUujaneH cyavp Ha WHTEpecW nomery OAroBOPHOCTWTE ko nuuara -
YNEHOBM Ha opraHuTe Ha ynpasysake Ha BABTEK M3T A[] Ckonje ru umaat kaj [lpywiteoTo
W HUBHUTE NPUBATHW WHTEPECU WNW APYTN OAroBOPHOCTA.

CornacHo 3akoHcKaTta perynaTviea v MHTEpHWTE akTik, BO Cny4aj Ha NnocToeHe Ha cyaup Ha
VHTEPECK NpU PasrneayBare Ha KOHKPETHW OANYKA, AOrOBOPU U aKTUBHOCTH, HNEHOBWTE Ha
opraHuTe Ha [pyWwTBOTO AaBaaT NMMCMEHa W3jaBa 3a NOCTOEHE Ha CYAUp Ha MHTepecn U He
y4ecTByBaaT BO AOHECYBAKETO Ha OANYKaTa, CKNy4yBaweTo Ha [JOroBOp WK BPLUEHETO Ha
Apyra nenoeHa akTWUBHOCT.

14.4.2. MogaToKk 3a NOCTOEHeTO Ha AOrOBOP WnM copaboTka nomery oBue nuua u
roneMuTe akuMOHepu, KNnueHTuTe, AobaByBaynTe M APYrM nNuua Bp3 OCHOBA Ha WITO
6U0 Koe oa oBue nuua 6uno m3GpaHo 3a 4eH Ha oABopPOT Ha AUPEKTOPH OJHOCHO
yrnpaBHUOT U HAA30PHKUOT onbop Ha n3gaBavoT

He noctou gorosop wnu copabotka nomefy uneHosute Ha OpbopoT Ha AMPEKTOpPU Y
ronemMuTe akuuoHepu, KNMeHTUTe, AobasysadyuTte U Apyrv nuua.

14.4.3. JetanHu nopAaTouM 3a MOCTOEHETO HAa OMNO KakBo OrpaHuvyBawe Ha
pacnonaratkeTo CO aKUMUTEe KOM YNeHOBWUTEe Ha oADOpOT Ha QUPEKTOPU OAHOCHO
yNpaBHUOT U HAA3OPHUOT oAGOp Ha M3AaBavyoT rv nocegysaar Kaj u3gaea4vort, BO
onpeaeneH BpeMEHCKU nepuopa, 3a WTO OBUE NULA Ce cornacune.

Kako WTo e HaseaeHo BO Toukata 14.3.5 norope, unedHosuTe Ha OabopoT Ha ANPEKTOpKU He
noceayeaat akuum Bo BABTEK M3T All Ckonje.
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15. BPABOTEHU

15.1. Bpoj Ha BpaboTeHu U KBanMUKALMOHa CTPYKTYpa Ha KpajoT oA cekoja roaguHa Bo
nocriegHUTe TPM FOAMHM M NPOMEHeTaTa cocTojba A0 AEHOT Ha M3roTByBamke Ha
npocnekToT. [JOKONKy € MOXHO W NoaaTok 3a reorpadpckata pacnopegeHocT Ha
BpaboTeHuTE.

BpojoT Ha BpaboTeHuTe ¥ KBanudukauuoHaTa CTpykTypa Ha kpajoT og 2021, 2022 n 2023
roauvHa, kako u coctoj6a Ha 30.06.2024 roguHa v 30.09.2024 rogvHa ce gagenu co Tabenara
BO NMPOOOIMKEHNE!

1 Hoxrop Ha 1 1 1 1 1
HayKu
2 Marucrep 5 6 B2 6 6
3. | BGC 74 86 99 101 102
4 | BCW 3 3 5 1 1
F 4600 167 160 181 188 186
B OctaHaTto 84 | 87 92 92 91
:::gz:;f‘“i He 334 | 343 383 389 387

15.2. Ako M3paBayoT uMma BpaboTeHo 3HayaeH Opoj Ha (NPUBPEMEHMN) CEe30HCKM
paGoTHuun, noTpebHO e Aa ce HaBeAe WM NOAATOK 33 NPOCEHHWOT 6poj Ha oBue
BpabGoTeHU BO TEKOT Ha nocneaHarta puHaHcMCKa roguHa.

BABTEK M3T Al Ckonje Hema BpaboTeHO npuBpemeHi, 0OQHOCHO CE30HCKN paboTHWLUM.

16. TONEMW AKLIMOHEPMU

16.1. CornacHo CO3HaHMjaTa Ha M34aBa4oT, NogaTouw 3a nuuara (ocBeH 3a OHUE KoM
ce YneHOBM Ha 0ABGOPOT Ha AUPEKTOPU OQHOCHO YNpaBHUOT U HAA3OPHUOT opbop Ha
M30aBaY0T) KOM 3aeQHO CO NOBP3aHMTe NULa, AUPEKTHO UMK MHOAWPEKTHO, noceayBaar
noeeke oa 5% of BMNO KOj poa MNuM Knaca Ha akuMu U3naneHn o u3aasayor, 3aeHo
CO BMCUHATA Ha TOa y4eCTBO (anconyTHa BPeAHOCT U penartueHa BpeaHOCT BO 0AHOC
Ha OCHOBHAaTa rmMaBHWHA Ha M34aBavyoT M BO OQHOC Ha rnacavkara CTPYKTypa Ha
u3gasavyoT). AKO HEMa TakBM NnuLa UMK ako Hema CO3HaHMja 3a TaKBW NUUa ga ce nane
COO/1BETHA HeraTMBHa u3jasa.

CornacHo akunoHepckaTa kHura, ApywTsoto BABTEK M3T ALl Ckonje e Bo 87,40% (70.181
06W4YHM akumu) concteeHocT Ha POLI S.R.L. UTanwja u ocTaTokoT of 12,60% (10.114 oBununHm
aKLWM) € BO COMCTBEHOCT Ha 0CTaHaTV Nomanu akumuoHepu 6e3 noefnHeyHo yYecTs0 Of Haf
5%. Ha naTymoT 4a uaroteysare Ha [pocnekToT cocTojbaTa e HenpomeHeTa.
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16.2. Onuc Ha GUNO KaKBM AOrOBOPU WMW APYrM akTU MO3HATH 3a M34aBayvyoT, Yuja
peanu3auuja Ha onpeAeneH AaTyMm MoOXe Aa foBefe A0 NPOMeHa Ha KOHTponara Kaj

n3naBa4vor

CornacHo co3HaHujaTa 4o AEHOT Ha U3roTeyBatbe Ha [1pocnexkToT He nocTojaT AoroBopy U
[pYyrv akTi No3HaTyv 3a [lpylTBoTo, Yvja peanvsaumja Ha onpeaeneH Aatym Moxe Aa fjoseae

00 NpoMeHa Ha KoHTponarTa Kaj [1pywTeoTo.

17. TPAHCAKLIUX CO NOBP3AHU CTPAHHU

17.1. TpaHCakuMM CO NOBP3aHU CTPaHW BO NOCNEAHUTE TPWM roOAWHWM OO0 OEHOT Ha
W3roTBYBaH:€ Ha MPOCNEKTOT CO ONUC Ha NpUpoAaTa Ha NoBp3aHocTa, obemMoT U LenTa
Ha TakBaTa TpaHcakuuja. Bo cnyuyaj Ha 3aeMn Ha NOBP3aHX NULA KOU CeywTe He ce
NoAMUPEHU [a Ce HaBede KONKy M3HecyBa NpeocTaHaTHoT OOonr.

CtpaHku nospaann co Babtek M3T ALl Ckonje ce: uneHoeuTe Ha OAGOpPOT Ha AVpEKTOPY,
KNyYHWOT MeHaLlepCku nepcoHan, akuMoHepWTe KOW OCTBapyeaaT 3HayajHO BnujaHwe Bp3
paboTereTo Ha Babtek M3T A[] Ckonje, noapyxHuuute Ha Babtek M3T All Ckonje, kako
cyBGjekTuTe Nnobp3aHn co NPeTXOAHO HaBeaeHUTe cyBjekTw.

Bo Tabenara noaony ce NpvkaxaHu TpaHcakuMnTe co MoBp3aHn cTpaHi Bo nepuodot 2021-

2023 roguHa, CornacHo PeBUANPaHUTE KOHCONMAUPaHU hMHAHCUCKK U3BeLLITaN:

AKumoHepK

202900k dnnn202 20N B e 2028
: : AN U yenyr : | i
AKuMOHepn 13.207 28.357 27.773
OCHOBHO MaTU4HO NpeTnpujaTve - - 970
HOAPYIKHILM ) GCHOBHD: METIAHD 769.857 920.274 917.759
npeTnpujatne
MogpyHULK - -
783.064 948.631 946. 502
1z Wjanu, TProBCkU CTOKK W KOPUCTEH:@ Ha ycnyr : :
AKUMOHEPW 2.120 532 B?
_OcHoBHO MaTW4HO NpeTnpujaTue 145.793 235.971 181.785
MoApy¥HWULK HE OCHOBHO MaTtu4HO
”pemypmame 557.058 419.595 238.654
MoapyXHULK - - -
704.971 656.098 420.526
8 c ff
49.639 51.302 52.539

wh2: 539

27.773

OcHOBHO MaTUYHO NpeTnpujaTue 527 527 7.200

Moapy»HWLW HE8 OCHOBHO MaTWU4HO

npeTnpujatie 211.301 287.810 411.523

MogpyHULM = 3 =
265.306

_O6BpPCKM KOH NOBP3aHK CTPaHKK (Bo 0

Aﬁumouepw

3.570

OcCHOBHO MaTWYHO NpeTnpujatve

213.563

331.557

674.039
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Noapy¥HWLK HA OCHOBHO MaTU4YHO
npetnpujaTue

668.899

912.2564

443.729

MNoapyxHnLmM

NO4ETOKOT HA NEPUOLOT

1569.081 |

1.122.008

~ 1611.067

3emMeHU KpeauTH - - 2.479.758
Pacxogw 3a kamatu 42.085 44,595 91.859
KypcHu pasnuku (1.705) (3.509) (16)
MnaTeHn KpeauTy - - (1.617.512)
Ha 31 nekemBpy ~ 1.569.981 1611067 |  2.565.156

17.2. MpOUEHTOT Ha TPaHCaKuMUTe CO MOBP3aHM CTPaHU BO BKYMHMOT OOPT Ha

u3gaBauoT

TpaHcakunuTe nomery Babtek M3T v Monu ce oaHecysaaT 3a HabaBka Ha Matepwjany 1 3a
npoaaxba Ha roToBW NPOM3BOAK COMMPaYKK U connpayka onpema 3a LWMHCKW Bo3nna.

MpOLEHTOT Ha TPaHCaKUMMTE CO NOBP3aHW CTPaHU BO BKYMHUOT 0BPT, OAHOCHO NPOLIEHTOT Ha
YMECTBOTO Ha NpoaaxOvTe Ha roToBM NPOU3BOAKM BO BKYNHUTE npoaaxdu Ha BABTEK M3T
Al Ckonje e nageH npeky TabenapHuoT Npuka3s BO NPOAOMKEHNe:

=
¥
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1 - General Business

18. PUHAHCUCKWN NOOATOLMN
18.1. ®PUHAHCUCKW U3BeLITaMn

CocrtaseH gen oa lNpocneKkToT ce peBuavpaHn KOHCONMMANPaHW hUHaHCUCKVU n3seluTan 3a
nocreaxuTe Tpu roguHu (2021, 2022 1 2023 roguHa) UrotTeeHn cornacHo MefyHapoaxute
CMEeTKOBOACTBEHU cTaHAapau U MefyHapogHuTe cTaHAapAn 3a UHAHCUCKO U3BECTYBaHE W
HE33aBWCHO PEBU30PCKO MUCNEHE 33 MOCNEAHWTE TPU TOAWHW W3rOTBEHO COrMacHo
MefyHapogH1Te cTaHnapaw 3a pesusija.

PesuavpaHnTe KOHCONMMANPAaHW MHAHCUCKK U3BeLITan cogpxar:
(a) BunaHc Ha cocTojba

(6) BunaHc Ha ycnex

(B) M3BELUTA] 3@ NPOMEHWN Ha rmaBHUHaTa

(r) ussewwTaj 3a Napu4yHUTE TEKOBK

(1) CMETKOBOACTBEHW MONUTUKKM 1 0bjacHyBaykn Denewxu.

18.2. PeBu3uja Ha roaMILIHUTE PUHAHCUCKK U3BELLITaN

18.2.1. MocouyBawe Aeka (PMHAHCHUCKUTE U3BELITan Ce peBUOUPAHU U HaBeayBatbe Ha
M3BELTAjOT Ha PEBU3OPOT 3a (PMHAHCUCKUTE U3BELITaN Ha N34aBaYvoT 3a nocnegHure
TPU rOOVHMU,

duHaHcuCKMTE M3BeLTau 3a nocnegHute Tpu roauvHu (2021, 2022 w 2023 roguHa) ce
peBMOMPaHM W 38E4HO CO W3BElLTauTe Ha peBM3opWUTe 3a (WHAHCWUCKUTE W3BELUTaW Ha
NpylwTsoTo ce cocraseH gen Ha MpocnexroT (Mpunor 6p.1, Mpunor 6p.2 u Mpunor 6p.3).

18.2.2. NocouyBawe Ha Apyr1 nHpopMaLUM BO NPOCNEKTOT Kon Gune peBuaupaHu on
He3aBUCEH peBU3op;

OcBeH NpUNOXeHNTe peBnanpaHn UHaHCUCKKU U3BELUTan 3a NocneaHuTe Tpu rogquHn (2021
roguHa — Mpwunor 6p.1, 2022 roguHa — lMpunor 6p.2 u 2023 roguHa — lNpunor 6p.3), He
nocTojaT Apyr MHhopMaLuun kou ce coapxaHu Bo NpocnekToT, a Kou ce peBvaupadun o
HE3aBMCEH peBWN3op.

18.2.3. Cexafje BO NpOCNEKTOT Kaje WTo ce npukaxysBaT (PuHAHCHUCKX NOAATOLUM KOMU
He ce 3eMeHU o[ PeBUANPAHUTE (PMHAHCUCKM M3BeLLTau Ha 3aBaYvoT, 3a40MKUTESTHO
ce NocovYyBa M3BOPOT OA Kade ce KOPUCTEeHW TWe NnogaTtouun M ce nocouyysa geka
WCTUTE He Ceé peBUOUPaHMN.

Cekape 80 [pocnekToT Kage LUTO Ce NPUKaKaHW hMHAHCUCKW NOAATOLM KOU He Ce 3eMEHN
Of peBMaupaHnTe MUHAHCWCKM W3BELUTaW, € MOCOYeHO [eka TWe MoJaTouu He ce
PEBUAUPEHW.

18.3. NMepuognyHn u apyru oMHaHCMCKU MHdoOpMmaumumn

18.3.1. Ookonky usgaBa4oT objaBun KBapTtanHv WnW NonyrogvwHv thuHaAHCUCKU
M3BEeWTau o4 AaTyMOT Ha HeroBuTe NocnefHu peBvanpaHyu (PpMHaAHCUCKK M3BeluTawm,
mctute TpebGa aa Ouaar BkNyYeHM BO MNPOCNEKTOT. AKO KBapTanHuTe WU
nonyroguwHutre UHAHCUCKKU uHBoOpMauMu/ulBewTan OGune nNpoBepeHU uUnu
peBUOMpPaHU 04 OBMNacTeH PeBU30p, U3BELWTAjoT Ha PeBU3OPOT 3a[ONKUTENHO ce
npUKaxyBa BO NPOCNEKTOT. AKO KBapTanHWTe WNW MNonyroauwHuTe (PUHAHCUCKK
uHopMauuu/uaBewTan He Gune npoBepeHn U peBUAMpPaHKU o1 OBNacTeH peBu3op,
BO MPOCNEKTOT 3aflOMKUTENHO ce HaBeayBa Toj (hakT;

CocraseH aen of MpocnekToT ce HepesuampaHuTe BunaHc Ha cocTojba, BunaxHc Ha ycnex,




30.06.2024 (Mpwnor Gp. 4) W HepesuaupaHUTe OunaHc Ha ycnex 3a nepuoaoT 01.01-
30.09.2024 (Mpwnor 6p.9).

18.3.2. [lokonKy NpoOCNEeKTOT e 04, AaTyM Mo 3aBpluyBabe Ha AeBET Mecelu oa AaTyMoT
Ha mMocneaHWTe roAvIHM (PUHAHCMCKM M3BewTau Kou Oune peBUAUPaHN,
3a[10MKUTENHO COAPXW NEPUOAWYHM (PUHAHCUCKM U3BEwTaW, KOW MOXe aa oupar
HEepeBMAMPaHM (NpU WTO 3a[0/KUTENIHO Ce HasedyBa [feka ucTurte He Ce
peBMANPAHM), a KOW Ce OAHecyBaaT HajMaky Ha NepuoAoT oA MPBOTO nonyroaue Ha
thoMHaHcUCKaTa roauHa;

Bupejiu MpocnekToT e oa AaTym no 3aepulyBatbe Ha [@BeT Meceuu of AatymoT Ha
nocregHUTe TOOWLIHM (DWHAHCUCKM W3BelwTaw, cocTaBeH Aen Ha [lpocnekToT ce
HepeBvavpaHnTe GunaHc Ha cocTojoa, GunaHc Ha ycnex, n3seLuTaj 3a napuyHUTe TEKOBU U
W3BelwTa] 3a NpoMeHn BO KanwtanoT sa nepwogot 01.01-30.06.2024 (Tipunor 6p. 4)
HepesuavpaHuTe GunaHc Ha ycnex 3a nepuogoT 01 .01-30.09.2024 (Mpwnor 6p.5).

18.3.3. MepuoanuHuTe puHaAHCUCKNA M3BewTamn TpebGa Aa rv BKNy4aT v cnopeabeHute
u3BelWTan 3a MCTUOT nepuoa oA npeTxoaHaTta (PUHAHCUCKA roauHa, OCBeH 3a
GunaHcoT Ha cocTojba kaj Koj 3a cnopea6a Moxe Aa ce 3eme u cocTojbaTa of KpajoT
Ha nocnegHata (pMHaHCUCKa roguHa.

Hepesuanpanute BunaHc Ha coctojba, BunaHc Ha ycnex, W3BELUTaj 33 NapuyHUTE TEKOBM U
n3BeWTaj 3a NpoMeHn Bo KanwtanoT 3a nepwopot 01.01-30.06.2024 (Mpwnor 6p. 4) n
HepeBuaupaHvoT GunaHc Ha ycnex 3a nepvogot 01.01-30.09.2024 (Mpunor 6p.5) coppxar
cnopeabexn nogatouu 3a cocTojbara of kpajoT Ha nocnegHaTa uHaHCMCKa roguha (3a
BUNaHcoT Ha cocToj6a) U 3a UCTUOT NEepuoA NpeTxoaHaTa roauHa (3a GUNaHcoT Ha ycnex).

18.4. luBnaeHaHA NONUTUKA
18.4.1. Onuc Ha NONUTMKATa Ha U3[aBayoT 3a pacnpegenta Ha AMBKMAEHAA U HA KaKBU
6uno orpaHuyyBaka BO Nnornej Ha ucrara.

ConcTBeHAUMTE Ha 0BUYHWTE akUuWW WmaaT Mpaeo Ha gen of nobuekata (gueuaeHAa) Ha
JpyLUTBOTO Koja ce ucnnartyea 3aBucHo o4 ocTeapeHara gobvska. [IpylTB0TO HemMa yCBOEHO
AVBUAEHAHA NONUTUKA.

18.4.2. \3HOC Ha uchnnaTeHa AMBWAEHAa Mo akuuja 3a nocnenHuTe TPU (PMHAHCUCKK
rogvHM, COOABETHO NMPUNarogeHa BO CliyYau Ha NpomeHu Ha GpojoT Ha akuuuTe Ha
n34aBayoT, 3apagv cnopeanuBoCT Ha nogaTouyuTe

Co ornep nAeka BO nocrneaHuTe Tpu uHaHcucku roauHu (2021, 2022 w 2023 rogwHa),
BABTEK M3T A Ckonje peanusvpalle HeraTMBeH (uHaHcucku pesynTar (3aryba),
[pylITBOTO HEMA UCTINaTEHO AUBMAEHAE 38 COOABETHUTE MOAVHN.

18.5. [lpaBHMK nocTanku

He noctojat ©OWnNo kaksu nocTankk (aAMWHWCTPATMBHWU, CYACKA W APYrA 3aKOHCKW
NOCTaNKK), BKNYYyBajku rv 1 NOTEHLMjanHUTe NOCTanku Unu NocTank1Te Kow Ce BO Tek 3a KoW
“30aBajvoT e 3ano3HaeH, 3a nepuon o 12 meceuw KoM MOXE fa vuMmaaT Wnv umane BO
HEOOQaMHELHOTO MMHATO 3HauyajHo BnujaHne Ha uHaHcuckata nonoxba wnNKu Ha
npocduTabunHocTa Ha M34asavoT 04HOCHO Ha rpynauuvjata Ha u3gasadoT (HUBHaTa Bpe[HOCT
n3Hecysa Hajmanky 5% of BPEAHOCTA Ha KanuTanoT Ha ApyWTBOTO).




18.6. 3HauajHW NPOMeHM BO (PMHAHCMCKATa UMK TProBCKaTa nonox6a Ha u3nasayoT

Hema 3HavajHa NpomeHa Ha (bMHaHcuCKaTa unwu TprosckaTa nonoxba Ha rpynaymnjata Ha
W30aBayoT Koja Ce Cnydwna BO MEPUOAOT MO 3aBpLUyBarse Ha nocriefHata uHaHeucka
roauHa 3a Koja ce objaBeHn peBuavpaHn UHAHCUCKW U3BELUTan Wnu no 3aspllysare Ha
NocnefHoTo Nonyroane 3a Koe ce objaBeHu NepuoanyHN UHAHCUCKA U3BELLTaN.

19. AONONHUTENHN MHPOPMALIUA

19.1. MogaTouM 3a KANWUTaNOT Ha U3gaBsayvyoT

19.1.1. 3HOC Ha OCHOBHAaTa rnaBHMHA U Opoj, poa W Knaca Ha xapTUuTe of BpeaHOCT
0f, KOM Ce COCTOW OCHOBHAaTa rMaBHMHA, CO COCTOj6a Ha AGHOT Ha NOCNeAHUOT Bunaxe
Ha cocToj6a BKNy4YeH BO NMPOCNEKTOT U cocTojb6a No NpoOMeHW BO OCHOBHaTa rMaBHWHa
WTO HacTaHane no W3roTBYBaH-€TO Ha MocreAHUoT GMnaHc Ha cocTojba Ao AeHOT Ha
M3roTByBake Ha NPOCNeKToT

Co cocTojba og 31.12.2023 roauHa 1 co coctojba of kpajoT Ha NPBOTO NONyroane U TPeToTo
Tpomeceuune og 2024 roauHa, ocHoBHaTa rnaeHuHa Ha BABTEK M3T All Ckonje ce cocTou
oa 80.295 06MYHM aKLMK CO NOEaVHEYHa HOMWHaNHa BpeaHocT of 51,13 eepa. Co cocrojba
o4 AEHOT Ha usroTeysawe Ha [lpocnekToT, nogatouute ce HenpomeHetw. Cnopep
nocrnepaHaTta TekosHa cocTojba usgaaeHa of ctpaHa Ha LleHTpanHuoT peructap so Ckonje,
OCHOBHATa rnasHUHa usHecysa 4.105.417,00 espa, ogHocHo 210.464.358,00 aeHapw.

19.1.2. U3HOCOT Ha M3OaneHUTe KOHBEPTUOMNHWM XapTUW o4 BPEAHOCT M XapTuu of
BPEAHOCT CO BapaHTW, CO OMWC Ha YCNOBMTE W NpoueaypuTe Ha KOHBep3uja vunu
3anuuyBame;

BABTEK M3T A/l Ckonje HemMa 13fafeHo KOHBEPTUOUIHW XapTuK 04 BPEAHOCT W XapTun o4
BPEAHOCT CO BapaHTu.

19.1.3. NMopgaToum 3a Toa Aanu OpraHoT Ha ynpaByBake e oBnacteH co CraTtyToT Ha
M34aBavyoT Oa ja 3roNeMM OCHOBHATa rnaBHWHa (onobGpeH kanuTan) ¥ NopaTtok 3a
W3HOCOT Ha OAOOpPEeHNOT KanuTan U 3a NepuoaoT 3a Koj Baxu oapenbarta Ha CtatyToT
3a ogobpeH KanuTan

OpraHoT Ha ynpasyBawe He € oBnacTeH co CtaTyToT Ha [pyWTBOTO Ada ja 3ronemu
OCHOBHaTa rnaBH1Ha (ogo6peH kanuTan).

19.1.4. Bo cnyuawm Kora 6apareTo 3a ofobpeHve ce ogHecyBa Ha akuuu o BTOpa unu
oA HapeaQHa eMUcHja, BO NPOCNEKTOT Ce HaBeayBaaTt U CriedHUTe nogaToun

Bo nepuoaoT no peructpupakeTo Ha [ipywtsoTo Bo Tprosckuot Perncrap, BABTEK M3T Al
Ckomje Hema HanpaBeHO [JOMOMHWTENHA €MWCUM Ha XapTWu 0f BpefgHocT (NoKpaj
OCHOBa4kaTa, npsa emucuja).

a) u3HocoT Ha npeTxoaHuTe emucun: 80.295 obudHN akumu.

6) BUAOT U KONUUMHATA Ha NPETXOAHO M3[a[eHUTe XapTuK 04 BPeAHOCT, CO ONKC Ha npasaTa
KOW NpoU3neryBaar of HUB U HUBHaTa HOMWHaNHa BpeaHoCT:

- Bug v konuuunHa: 80.295 0bu4HM akuunu;

- Onuc Ha npasara Kou npouanerysaar og Hue: OBuYHWTE akuwMn UMmaaT npaeo Ha rnac
8o CoBpaHuneTto Ha BABTEK M3T A[] Ckonje no npyHuMn eaHa akuvja eaeH rnac, npaso Ha
ucnnarta Ha gen of gobuekaTa (auBMAeH[A) M NpaBo Ha UcnnaTta Ha Aen Of OCTaToKOT Of
NUKBMAALMOHATa 0QHOCHO CTeYajHaTa maca Ha [ipyLiTBoTO;

- HomuHanHa epeaHocT: HomuMHanHaTta BpeqHoCcT Ha eaHa ofuyHa a
51,13 eepa.

Hid W3Hecyea
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19.2. CrarTyT Ha U134aBa4YoT U OCHOBAUYKW aKTH
19.2.1. NpeameT Ha paboTere Ha u3paBavoT cornacHo CratyTtor

OcHoOBHa [ejHoCT e:
- 30.20 Npow3eoacTBO Ha XENEe3HNYKN NOKOMOTUBU 1 LUMHCKK BO3UNa

Mokpaj ocHoBHAaTa AEJHOCT [pyLITBOTO MM BPLIW K cneaHuTe gejHoctu o HauvoHanHarta
knacudunkauumja Ha gejHocTuTe:

25 Mpov3BOACTBO HA NPOU3BOAK O ryma U NPOM3BOAW O NNACTUYHW MacK
251 - [lpon3BoAcTBO Ha NPOU3BOAN O ryma;
28 - NpousBoACTBO Ha METanH¥ NPOU3BOAM BO MeTanonpepaboTyBaykara asa, ocBeH

MalKnHN 1 ypeam;

28.1 - [1pou3BoACTBO Ha MeTanHW KOHCTPYKLUMCKA NPOW3BOLMW,

28.2 - [pov3BOACTBO HA LMCTEPHMU, pE3EPBOApK U KOHTEjHEPU OF MeTan,
NPOU3BOACTBO Ha KOTNKU U paavjaTtopy 3a LEHTPanHo rpeere co Tonna Boaa,;

28.4 - KoBare, NpecyBare, WTaHLYBakE 1 Banawke Ha MeTanu: Metanyprija Ha npas;
28.5 - O6paboTka v NpecBnekyBame Ha MeTanu; onwTk MalnHckn pabdoTtw;

28.6 - [lpon3sBOACTBO Ha cevyuna, anaTtv U MeTanHa CToKa 3a onwTa HameHa,

28.7 -lMpounsBoacTBo Ha Apyrv habpuKyBaHu METanNHW Npon3eoaw;

29 MpoW3BOACTBO HA MALLUMHW W YPEAW, HECNOMHATU Ha Apyro MecTo

29.1 - MNpou3BOACTBO Ha MALLMHK 33 NPOW3BOACTBO M KOPUCTEH:E Ha MEXaHW4Ka eHepruja,
OCBEH MOTOPM 33 aBUOHW, BO3WNa, MOTOUMKNKM U MOMELW;

29.2 - lpousBoOACTBO Ha APYrY MaLUMHK 33 ONWTa HameHa,

29.5 -Tpou3BoACTBO HA APYIM MALUVHKL 3a Creunjanin HameHu,

31 - Mpon3BOACTBO Ha eNEKTPUYHU MaLlUWHW K anapaTy, HECMOMHaT Ha ApYro MecTo
31.6 - MNpoW3BOACTBO Ha Apyra enekTpu4Ha onpema, HecnomHara Ha 4pYyro MecTo;

34 - MpousBoAcTBO Ha MOTOPHWN BO3WMA, NPUKOMKA U NOMNYNPUKONKA
34.3 - Tpow3BOACTBO Ha AenoBM U Npnbop 3a MOTOPHW BO3WU/1A U 38 HUBHUTE MOTOPM,

36. - NpoussoacTBo Ha meben n Apyrn pasHoOBUAHM MPOM3BOAW, HECMOMHATH Ha ApPYro
MecTo

36.1 - [MpownssoacTeo Ha meben;

36.4 - pov3aBoACTBO Ha NpPesMeTH 3a CNopPTCKM NoTpedu;

36. 6 - [pyro npon3BoAcTBO Ha pasHOBMOHW NPEAMETWN, HECMOMHATWN Ha APYro MecTo,

& Tproeuja Ha ronemo 1 nNocpegHuyKka Tproeuja, OCBEH TProsumja CO MOTOPHN BO3WUNa U
MOTOLMKIN,

51,5 - Tproeuja Ha ronemo co penpoayKUMoHeH maTepujan, oTnagoum 1 octaTouu,

51.6 - TproBuja Ha ronemo co MallWHW, onpema u ypeau

70 - AKTUBHOCTW BO BpCKa CO HEABWKEH UMOT
70.2 - l3nBaree Ha CONCTBEH HEeABMKEH UMQT,

72 - KomnjyTepcku 1 CpoaHW akTUBHOCTK
72.1 - KoHcynTauuw BO BPCKa CO xapAaBep,
72.2 - KoHcynTauww 1 noHygu Ha codpTeep;
72.4 - Basun Ha nogaTouwm,

72.6 - [Ipyrv KOMMjyTepCKU aKTUBHOCTW,

73 - MicTpaxkyBake 1 paseoj




73.1 - WcTpaxysaie W eKkcrepvMeHTaneH passoj BO MPUPOAHWUTE Haykn M TEXHOTOLLKM
pasBoj;

74 - Opyrn AeNOBHW aKTUBHOCTW

741 - [paBHW, CMETKOBOACTBEHW, KHUrOBOACTBEHW W paboTu Ha NpoBepka Ha CMETKUTE 1
BunaHcuTe, KOHCY/ITaHTCKM aKTMBHOCT BO BpCKa CO AAHOKOT, UCMWUTYBake Ha nasapoT u
jaBHOTO MUCNeHe; IENOBHN U MEHALIMEHT KOHCYNTAHTCKN aKTUBHOCTH, XONAWHT (oceeH 74.11
- MpagHu pabotu 1 74.15 Ynpasysadkn akTUBHOCTW Ha XONAWNHT KOMMaHuuTe);

74.2 - APXUTEKTOHCKWM W NHXEHEPCKN aKTUBHOCTW U COOABETHN TEXHUYKW YCITYTW,

74.3 - TEXHUYKO UCMUTYBaHE W aHanvaa;

74.8 - PasHoBMAHW OENOBHW aKTWBHOCTU, HECMOMHaTW Ha ApPYro MecTo.

BO Ha/IBOPELLHO - TPrOBCKUOT NPOMET APYLUTBOTO Ke M BPLUM CNeaHnTe nejHoCTu:

- HagsopeluHa Tproeuvja co npexpaHoeHn Nponssoau;

- HapsopeluHa Tproewvja co HenpexpaHbeHn Npon3BoAaw;

- MefyHapogHa wneguuuja;

- MocpegHULWLITBO;

- BpLuetbe komucuoHu paBoTv Bo oBnacTa Ha NPOMETOT 1 coobpakajoT u cn ;

- BpLuetbe Ha ManorpaHnyeH NpoMeT Ha CToku 1 ycnyru co: byrapuja, Mpuvja, Cpbwja n LpHa
lNopa v AnBanuja;

- PeekcnopT,

- UsBepysatbe Ha cuTe BUAOBM WHBECTULMOHW paboTh BO CTPAHCTBO;

- Bpwetbe Ha cuTe paboTh Ha nocpeaysake BO HAABOPELWHO-TPrOBCKUOT NPOMET;

Bplwere Ha HagBOPELUHWOT MPOMET LWTO Ceé OAHEeCYBa Ha 3aknydysate Ha [0roBopu 3a
nosucoku prpmu U copaboTka (A0roBop 3a NULIeHLW, Koonepauuja v cn.)

19.2.2. Onuc Ha npaBarTa, NPegHOCTUTE W OrpaHuYyBaraTa KOW npouaneryBaar of
CeKoja Knaca Ha akuMu u3ganeHu o usnasayqoTr

Cekoja 0bvn4Ha akuyuja Ha CoNCTBEHUKOT My Aasa:

- Mpaso Ha rnac Bo CobpaHveTo Ha [pylwTBOTO

- MpaBo Ha ucnnarta Ha Aen of aobuskaTa (avBuaeHAa) U

- MpaBo Ha ucnnaTa Ha fen of OCTaTOKOT Of MWKBMAALMoHaTa, OAHOCHO cTeyajHaTa
maca Ha [JpywTeoTo

Cekoja akuuja koja AaBa npaBo Ha rfac, Aasa npaso Ha eaeH rnac o CobpaHneTo Ha
OpywTsoro. O6UYHATE aKLMW HOCAT NPaBO Ha AWBWAEHAA Koja ce ucnnaTyBa 3aBUCHO Of
ocTBapeHaTa aobumeka.

19.2.3. Onuc Ha aejcTBUeTo Koe Tpeba ga Guae npe3emMeHO 3a NMpoOMeHa Ha HeKoe o4
npaBaTa Ha CONCTBEHMLMTE Ha aKUMM, NPW WTO Ke Guae NocoYeHO Aanu ycrnoeure 3a
TAKOBOTO fiejCTBUE Ce NOCTPOru BO OAHOC HA 3aKOHOT UMK He;

Kora Ha Cobpanueto Ha [pyluTBOTO CE OoAny4yBa 3a npaillata CO KoM ce MeHyBa Wnn
orpaHu4yBea koe 61Uno nNpaso BP3aHO 3a HEKOj POA Ha aKLWK 1 3a criyyanTe yTBPAEHW CO 3aKOH,
oAJlyKaTa ce CMeTa 3a MOoNHOoBaXXHa ako akLWOHepuTe KoW ro NpeTcTasyBaaTt COOABETHUOT
POA Ha aKuvv AafaT COrnacHoCT CO AOHECYBake Ha ofnyka. OBaa ofnyka BO 3aBUCHOCT Of
TOMKWTE Ha AHeBeH ped Ha CobpaHKneTo,no oLeHKa Ha OpraHoT WTo ro cenkyea CobpaHveTo,
Moxe ga ce aoHece Ha netoto CobpaHve co 04BOEHO rnacake Ha OBUE akLMOoHepK, nnn Ha
nocebHo cobparne. Oanykarta ce JoHEcyBa CO MHO3WHCTBO He nomano of 2/3 og akunuTe
npetcraseHn Ha CobpaHueTo.

Co CratyToT Ha [IpylwTBOTO HE ce NpeaBUAEHN NOCTPOrK YCNoBK BO O, C Ha 3akoHckaTa
perynatvea.




19.2.4. ONUC Ha yCNOBUTE 3a CBUKYBakbe roAvLWHO cobpaHue U BOHpPeAHO cobpaHue Ha
aKUMOHepw, BKNy4YyBajku 1 NoaaTouy 3a HaYMHOT Ha KOj akuuoHepuTe ro npuwjaByBaart
CBOETO y4ecTBO;

AKUMOHEpUTE CBOWTE NpaBa BO APYLUTBOTO MM OCTBapyBaaT Ha CODpaHUETO, OCBEH aKo CO
3aKoHOT 3a TProOBCKMTE ApPyWTBa (BO HATAMOLUHWOT TEKCT-3aKOHOT) He € mnouHaky
onpepeneHo. Ha cexoj akLUMoHep 3anuiuaH Bo akuvoHepckaTa KHUra, ofy AEHOT Ha ynncoT, My
npunara npaeso Ha y4yecTBo BO paGoTtata Ha cobpaHveTo U NPaeo Ha rnac, 0CBEH ako Co
3aKOHOT nowHaky He e onpegenero. YnerHosute Ha OABOPOT HA AUPEKTOPK Y4ECTBYBAAT BO
paBoraTa Ha coBpaHueTo Ges npaso Ha rnac, OCBEeH ako Ce aKkLoHepu.

Cekoj akuMoHep Koj uMa Hamepa Aa y4ecTByBa Ha CBMKAHOTO cobpaHue e AomkeH Aa ro
npwjasy CBOETO YYEcTBO Ha cobpaHueTo HajaouHa nped No4YeTokoT Ha cefjHuuaTta Ha
3akaxaHoTo cobpaHve. CnucokoT Ha npujaseHUTe akUWOHEPW ro NofroTeyBa OpboepoTt Ha
[AVPEKTOPY, OAHOCHO NULIETO OBMACTEHO 3a CBUKYBake Ha cobpaHueTo. CnncokoT ce cTasa
Ha yBWA BO CeAULUTETO Ha APYLITBOTO.

Cekoj akUMoHep MOXe Aa Y4eCTBysa B0 paboTemeTo 1 0ANyyyBaHerTo Ha cobpaHneTo NUYHO

WNKM ga OBNacTh CO MOMHOMOLHO €80 NONHOMOLLIHWK. OBNacTyBakeTo Ha MONHOMOLUHNKOT

ce AaBa Co NOTNULWYBake Ha NUCMEHO NOMTHOMOLUHO. 3a NoNHOMOLWHUK HEe MOoXe Aaa

Bbuae onpegerneH:

- uneH Ha OaBoPOT Ha AVPEKTOPY UMK YNEH Ha HEroBOTO NOTECHO CEMEJCTBO;

- paKoBOAHO NULE BO APYLITBOTO UMW YEH Ha HEroBOTO NOTECHO CEME]CTBO;

- yneHHa oabop Ha QUMpPeKTopyM O/ NOBP3aHK UMK 32aBUCHM APYLLTBA CO APYLWITBOTO,

- 3acTanHWK No 3aKOH UMK APYro oBnacTeHo n3nyKo NUEe o4 APYLWTBOTO UKW Of APYTO
npaBHO NWLIE LWITO & BO CONCTBEHOCT Ha APYLWTBOTO N

- BpaboTeH UM OBNacTeH PeEBU3oP BO APYLWTBOTO.

MonHOMOLUHO, NO MPaBuno, ce W3aaea 3a eaHo cobpaHwe. MoNHOMOLWIHOTO MoXe Aa ce
oTKawe efHocTpaHo, 0e3 Haseaysare Ha MPUYWMHWTE, 0O akUMOHEepoT unu oa
NOMHOMOLLUHUKOT, CO [0CTaByBare MNUCMEHO W3BEcTyBawe [0 Apyrata crpaHa. AKo
aKUMOHEPOT NMUYHO O EBWAEHTUPa CBOETO MPUCYCTBO Ha cobpaHweTo ce cmeTa feka
NOTHOMOLLHOTO Ha MONHOMOLUHWMKOT MY € OTKaXaHO W akUMOHEPOT MOXE CBOETO npaso Ha
rnac fa ro octeapyea 6e3 orpaHudyBake, NMM4HO.

CobpaHneTo ce ceuKyBa Co ofjaByBare jaBEH MOBUK 4O akUMOHepuTe. JaBHWOT MoBuWK ce
o6jasysa Hajmanky BO eAeH AHEBEH BECHWUK. POKOT KOj LUTO TeYe of AeHOT Ha 0bjaByBareTo
Ha jaBHVOT MOBUK A0 AEHOT Ha OfPXyBakeTo Ha cobpaHneTo He Moxe Aa Guae nokpaTok oA
30 neHa A0 ASHOT Ha oApPXYBareTo Ha cobpaHueTo.

JaBHWOT NOBUK 3a CBUKYBaHke cobpaHune rv CogpXu cnegHuTe nofaTouu:

- dupmaTa v cCeguLlTETO Ha APYLUTBOTO;,

- MecToTo U AaTYMOT Ha OApXKyBaHe Ha cobpaHneTo;

- Opyrn npouegypantu dopmanHocTi, nponuwaxin co CTaTtyT, WTOo ce 04 3HaYere 3a
NPUCYCTBO Ha cobpaHuneTo 1 3a Ha4YUHOT Ha rnacameTo,

- [HesHWOT peg cnopep koj ke pabotn CobpaHneTo u

- Ha4nHOT Ha KOjLWTO ce AocTanHu maTtepujanuTe WTo ce noaroteeHu 3a CobpaHneTo
KOEeLWTOo e CBNKaHO.

MaTepuwjanute mopaaT Aa bugat AocTanHu A0 aKUWOHEPWUTE of AEHOT Ha 0DjaByBarweTo Ha
jaBHWOT NOBUK.

loauvwHoTo cobpaHue ro ceukysa OpfopoT Ha AWMpeKTopu HajaouHa Tpu Meceua no
COCTaByBakETO Ha roAMILHATa CMeTKa, Ha (MUHAHCUCKATE W3BellTan W _Ha. roAWLHUOT
u3BewTaj 3a paboTtaTa Ha ApyWTBOTO BO NpeTxoAHaTa AenoBHa rognHa,a He noagouHa oa
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LIECT MECELM 0/ 3aBpLUYBaETO Ha KaneHAapcKkaTa roanHa unu 14 mecea oA oApKyBarmeTo
Ha nocneaHoTo roavwHo cobpanue. Ako O4BOPOT Ha AVPEKTOPKU HE ro CBWKa roAVWHOTO
cobpaHue Haspeme, cobpaHueto Ge3 ognarakwe ro CBWUKyBa HEW3BPLUHWTE HNEHOBU Ha
Op60opoT Ha AUPEKTOPW. AKO rOAWWHOTO coDpaHne He ro CBYKa HEWSBPLUHWTE 4YreHoBW Ha
Op6opoT Ha AMPEKTOpU WNu ako of kou Buno Apyrv NpuuuHU He ce OApXU BO POKOT
orpefeneH norope, 0ANyKa 3a CBUKyBake Ha roAuLLIHOTO cobpaHue Moxe Oa foHece cyaoT
no npegnor Ha koj 6uno akumnoHep.

Kora Toa ro Gapa WHTEPECOT Ha APYWTBOTO W Ha akuWoHepWTe, BO BPEMETO mery age
roavwHM cobpaHuja mMoxe Aa ce cBuka cobpaHve. OabopoT Ha AupekTopu OAHOCHO
HEW3BPLLHWTE YneHoBu Ha O[BOPOT Ha AVPEKTOPU MOXE, Kora Toa e NpeAiBUAEHO Co 3aKoHOT,
no ceoja wHUUMjaTvBa wnwn no Gapake Ha akyuoHep, Aa AOHecaT OANyKa 33 CBUKYBaHE
cobpaHue.

Baparbe 3a cBuKyBare cobpaHue MOXaT f1a NoJHecaT akLMoHepK KoU UMaaT Hajmanky eaHa
[leCETWHa Of CWTE aKuMu CO NPaso Ha rmac. bapareTo ce AocTaByBa A0 OpbopoTt Ha
AVIPEKTOPY BO CEAULITETO Ha APYLITBOTO, NOTNULIAHO Of aKLUMOHEPUTE KOW MMaaTt Hajmarnky
efHa AeceTuHa of BKYNHWOT Opoj Ha akumuTe co Npaso Ha rnac. OpnBopoT Ha AUpeKTopu, BO
pOK Of, OCYM AeHa Of AEHOT Ha NpuemoT Ha GapareTo Ha aKuvoHepuTe 3a CBUKyBare
coBpaHue, AOHECYBa oanyka 3a npuchakare unu 3a ofbvearse Ha GapareTo. Bo ognykaTta
3a ogbusawe Ha DapakeTo Mopa Aa Ce HaBeaaT NpUYMHUTE nopagu KouWTo € Taka
opny4eHo. Ako no 6apareTo Ha aKUMOHepH KOU UMAaT MHO3MHCTBO Of CUTE akLn Co Npaso
Ha rnac, OABOpPOT Ha AMPEKTOpU He CBuka cobpaHve BO POK OA 24 4Yaca oA AEHOT Ha
noAHecysarw-eTo Ha GapaweTo, akuMoHepuTe MoxaT Aa nogHecaTt NPeanor 3a cenkyBake
cobpaHue go cyaorT.

CofpaHueto mMoxe fa pabotn (keopym 3a pabota) ako Ha ceagHwuuata npucyctysaar
BEpPU(UKYBaHW YyYyecHMUW Ha cobpanneTro Kkou nocedysaat Hajmarnky MHO3MHCTBO Of
BKYNHWOT 6poj Ha akuuMTe CO NpaBo Ha rnac.

CoBpaHueTo MoXe [a oanyvysa camo 3a npallaka KOWWTO Ceé yPeaHO CTaBeHN Ha AHEBEH
pen. CobpaHueTo moxe aa pacnpasa, 6e3 npaso Ha oANyYyBawe 1 3a Npawatba KOULWTO He
ce ypenHo cTaBeHun Ha gHeseH pea. Cekoj akuuwoHep vwma Mpaso BO Koe Buno speme Aa
NOAHECYBa MHWLMjaTUBM 3a BKyYyBake TOYKU BO JHEBHWOT pej Ha cobpaHune koewTo ke
Guae cBWkaHo. AKUMOHEPW KOW 3aeaHo mocefyBaat Hajmanky 5% O BKYMHWOT Bpoj Ha
aKLUMWTE CO NpaBOo Ha rnac MoXaT no NUCMeH naTt Aa bapaart AononHysatbe Ha AHEBHUOT pef
CO BKIy4YyBate edHa WNW MoBeke TOYKW BO AHEBHWOT pef Ha cobpaHue KoewTo Beke e
ceukaHo. BapaweTo ce ucnpaka Ao csukyea4or Ha CobpaHveTo, OQHOCHO A0 NULETO
OAPEAEHO O CYAOT fa CBUKa cobpaHue, BO COFMAcHOCT CO 3aKOHOT U Toa BO POK O OCYM
[eHa of AeHOT Kora € o6jaBeH jaBHUOT NOBWK 3a y4ecTso Bo cobpaHueTo.

3a paborata Ha CobpaH1eTo Ha ApYLWTBOTO CE BOAW 3AMWCHVK, HA HA4YMH W CO COoApXWHa
yTBpAEHAa BO  CTATYTOT. 3a 3aNUCHUYaPp W 3aBepyBaY Ha 3anvCHUK He Moxe Aa buae n3bpaH
4neH Ha OgBopOoT Ha AVPEKTOPW, HUTY NpeTceaaBaqoT co cobpaHueTo. 3anuCHWKOT ce
NOATOTBYBA HajAoLHa BO POK Of OCYM [IEHa OA AEHOT Ha OAPXKYBaHeTO Ha cobpaHneTo u
HEero ro NOTNWLIYBaaT 3anvMCHW4YapoT W NpeTceaasadoT co cobpaHueTo, a ro 3asepysaart
3aBepyBaus Ha 3anucHuk. Cekoj akuvoHep moxe Aa Gapa Oof W3BpLIHUTE YNEHOBW Ha
OpGopOT Ha AMPEKTOpY, n3aaBakke Komnuja Ha 3anUMCHUKOT 0A cOOpaHWeTo Ha HeroB TPOLUOK
koj HeMoXe Aa Buge noronem o CTBapHWTE Tpolouu. Kora 3anvcHWKOT ro Boan HoTap,
3aMNVCHUKOT Ce MOAroTBYBA HajAoLHa BO POK o4 TpW AeHa 04 AEHOT Ha oApXyBakeTo Ha
coBpaHUeTo 1 HEero ro NOTNWLLYBa HOTApOT U NpeTceaasaqoT co cobparueTo. HoTapoT koj ro
BOAEN 3aNMUCHUKOT M3aaBa KonWja of UCTHOT Mo Bapake Ha akuvwoHepwTe. 3anuCHUUUTE
3ae[HO CO NPUNO3NTE Ce YyBaaT HajManky aAeceT roguHu.

47




19.2.5. Onuc Ha ycnosuTe yTBpAeHu Bo CTaTyTOT UNU ApYr akT Ha U34aBayoT CO KoU
ce perynupa npomeHaTta Ha OCHOBHaTa MaBHUHA, KOra TWe YCnoBM Ce NocTporu oa
OHWe NPOMUIIAHWA CO 3aKOH.

3roneMyBate U HamanyBare Ha OCHOBHaTa rnaBHWHA Ce BPLWW COrnacHo 3aKoHOT 3a
TProBcKUTE APYLUTBA O4HOCHO Ce [JOHECYBa CO MHO3WHCTBO Ha rMacoBK KOE He MOXe [a
W3HecyBa Nof ABe TPETUHW Of, aKLMWUTE CO NPaBo Ha rnac npeTtcTaseHu Bo CobpaHueTo.

Co CraryToT Ha [IpylTBOTO HE Ce NpeaBUAEHN NOCTPOrA YCNoBM BO OQHOC Ha 3akoHckaTa
perynaTtusa.

20. JOrOBOPW Of1 CYLUTUHCKO 3HAYEHE 3A PABOTEHETO HA U3OABAYOT

NopaTtoum 3a cekoj Aorosop (HagBOp O CeKOjAHEeBHOTO paboTere Ha U3QaBavoT) KOj
e Ofl CYWITUHCKO 3Hauyere 3a paboTeeTo Ha M34aBayoT, a BO KOj Kako AOroBopHa
cTpaHa ce jaByBa M3faBayoT MNM ApYr 4YneH Ha rpynarta (ako u3faBa4oT e aen of,
rpyna), 3a nocnegHuTe ABe rOAUHM KOM MY MpeTrxonaT Ha U3roTByBakeTo Ha
NPOCNEKTOT.

He nocTom AoroBop HaaBop 04 CexojaHeBHOTO paboTerse Ha [lpyluTBOTO, KOj € 04 CYLUTUHCKO
3Hauerwe 3a paboTereTo, a BO KOj Kako [OroBopHa cTpaHa ce jaBysa BABTEK M3T AL
Ckonje.

21. UHOOPMALUWWM AOBMEHW OO TPETW JIULA WU U3BELUTAWU Of EKCNEPTU W
U3JABA 3A BUNO KAKOB MHTEPEC

21.1. Kora BO NpOCNEKTOT e BKIy4eH M3BEIITaj o4 TPeTO nuue - eKcnepT, fja ce HaBeaar
noaaTouM 3a Toa NUUE U Toa: UMe M npe3ume, AenoBHa agpeca, KaBanudgukauum n
noaaTok Aanu NUMUETO MMa marepujaneH uMHTepec kKaj u3gasayot. [MogaTok BO KoOj
KOHTEKCT U BO Koja chopma ce ynoTpebyBa U3BeLWITajoT Ha Toa nuue U CornacHocT on
NUUETO Koe ja NOTBPAWNO COApPXUHaTa Ha Toj Aen o4 NPoCneKToT

Bo MpocnekToT He e BKNy4YeH U3BeLLTa] 0f TPETO NUUE-EKCNEPT.

21.2. Kora nasop Ha onpegeneHa uiigopmMauuja e Hekoe TpeTo nvue, noTpeGHo e aa ce
o6e3beaun noTBpaa geka Taa MHdopMaLmja e TOYHO U NpeuU3Ho penpoayuupaHla u aeka
COrNacHO MOXHOCTUTE M CO3HaHUjaTa Ha U34aBavyoT He e NPUKPHUEH HUTY eneH akT Koj
61U rv HanpasBun penpoayuuMpaHuTe MHGoOpMauMu HeuenocHn unu HeTo4Hu. [la ce
HaBee M U3BOPOT Ha UHhopMauuuTe.

Bo lNpocnekToT He € BKNy4YeHa UHopmaLmja 4mj U3Bop e TPeTo nuue.

22. YYECTBO BO APYI TPFTOBCKW APYLUTBA

WHdopmaumja 3a yyecTBOTO Ha [IpylITEBOTO BO KANUTanoT Ha ApPYry APYLITBA WTO MOXe
Aa MMa 3HAYUTeNHO BNMjaHUe Ha NPOLEHKaTa Ha HeroBute cpeAcTsa UM 0b0BpCKw,

¢dmHaHcMckaTa nonox6a unu nobuBkuTe U 3arybure

BABTEK M3T Al Ckonje ro vma crefgHoBO y4ecTBO BO KanuTanoT Ha Apyru gpywTea BO
nepuogot 2021-30.09.2024 roauHa:

2021 2022 2023 30.06.2024 | 30.09.2024

Wabtec Poland Sp. Z.0.0 100% 100% 100% 100% 100%
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W3HocoT Ha BnoxyBeareTo usHecysa 810 unjagw AeHapu.
23. MOAATOLIMA 3A NMOHYOATA HA XAPTUX O BPELHOCT

23.1. MpUYMHK 32 NOHYAATa U HAMEHA Ha CPeACTBaTa WTO Ke ce npubepar co noHyaata
WHdopMauum 3a NPpMYMHUTE NOpaau Kou ce BPWMW NOoHyAaTa U 3a OYeKyBaHMOT HeTo

M3HOC Ha cpeaAcTBa Kou ke ce npubepar Bp3 OCHOBa Ha McTara cO noaaTok 3a
noeaMHEYHUTE Lieni NoApeAeHU No NPUOPUTET 3a Kou ke GuaaTt HaMeHeTH npubpaHuTe
cpeacTBa.

MpuynHaTa nopagM Koja WTO Ce BPLIKM NOHYAaTa Ha akyvu € 3ronemMyBatbe Ha OCHOBHUOT
kanuTtan Ha BABTEK M3T A[l Ckonje 1 obe3beagysare Ha onTuMmarnHa kanuranusnpaHocT Bo
HapeAHWOT Nepuoa Koja Ke OBO3MOXM HaAMWHYBarwe Ha (buHaHCUCKUTE NPeav3BULN KOU
npovsnerysaaT OA OTNNAaTaTa Ha [OMMoBKM MO OCHOB Ha 3aemu. [okanuTanusauujaTa
CTOBPEMEHO Ke OBO3MOXM NOHATaMOLLEH HENPEYEeH PacT v paseoj Ha [lpyLuTBOTO.

23.2. OnwTHM NOAATOLM 33 XapTUUTEe 04 BpeAHOCT
23.2.1. BpojoT ¥ AaTYMOT Ha akToT 3a NpoAaxba Ha KOPNopaTUBHN 06BP3HULIM

Opnykata 3a 3rofieMyBarme Ha OCHOBHaTa [rMasHWHa Ha AKUMOHEPCKO [ApPYWTBO 3a
NPOW3BOACTBO Ha conmpayka onpema BABTEK M3T Af] Ckonje co ll-pa (sTopa) emucuja Ha
06u4Hn akumy 6poj 02-472/1 oa 05.08.2024 roguHa.

23.2.2.MopaTouKn 3a COrNacHoOCTUTE U oaobpeHnjaTa BP3 OCHOBA Ha KOW XapTuuTe o4
BpeAHoCT ke GUAaT UspapeHn;

Opnykata 3a 3rofiemyBatbe€ Ha OCHOBHaTa rnaBHWHa Ha AKUMOHEPCKO APYWTBO 3a
npou3BOACTEO Ha conmpadka onpema BABTEK M3T Al Ckonje co ll-pa (BTOpa) emucuja Ha
06uYHK akuun Bpoj 02-472/1 op, 05.08.2024 roauHa

OBaa emucuja e ogobpeHa co pewexue op Komucujata 3a xapTum of BpefHOCT Ha
Peny6nuka CeBepHa MakeaoHnwuja bp. Y1 1 10-16 og 29.05.2025 roguHa.

Bo ycnoeu Ha ycnewHo 3aepluyBarbe Ha jaBHaTa NnoHyAa, oaHOCHO Mo 3anuillyBareTo Ha
akyuute Bo LleHTpanHuoT genosutap 3a xapTuu og spepHocT All Ckonje, [pywTBOTO Ke
U3BpPLUM ycornacyeawe Ha CtaTtyToT Ha [lpywTeoTo.

23.2.3. BpojoT Ha xapTMu o4 BPEeAHOCT LUTO Ce nNpeaMeT Ha npoaaxba U HOMUHaNHara
BPeAHOCT Ha XapTUUTE oA BPeAHOCT (NnoeAMHeYHa U BKyNHa HOMUHaNHa BPeaHOCT Ha
eMuchjara);

Co ll-pata (BTOpaTta) emvcuja Ha akuun ce nzgasaat 49.000 0BUYHM aKUMKU NO HOMUHArHA
BpeaHocT oa 51,13 espa no akumja, 0QHOCHO BKyNHa HOMWHanNHa BpeaHoct of 2.505.370,00
espa.
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23.2.4. 3aKOHMW BpP3 OCHOBA Ha KOM Ce NpoJaBaart XxapTuMTe o BpeaHOCT

XapTuu o4 BPEAHOCT Ce U3aBaar Bp3 OCHOBA Ha 3aKOHOT 3a TProBCKM APyLUTBA N 3aKOHOT
38 XapTWW Of} BPERHOCT (M CUTE NOA3AKOHCKW aKTU KOW npou3anerysaart of 3akoHOT 32 xapTum
0fl BPEHOCT KOM CE OAHECYBAAT Ha U3AaBarEeTO Ha XapTuK Of BPEAHOCT).

23.2.5. Haaue 1 agpeca Ha cyGjekToT Kage ce perucTpupaar xapTmute of BpeaHoCT
MpomeHaTa Ha CONCTBEHOCT HAa XapTWWTe Of BPEAHOCT NpeAMeT Ha jaBHaTa rnoHypa ce
pervcTpupa Bo LleHTpanHuoTt genosutap 3a xapTum o spegHoct ALl Ckonje — LLOXB AL
Ckorje, co ceavwTe Ha yn. "KysmaH Jocudposcku MMuty" 6p.1, 1000 Ckonje, Penybnuka
CesepHa MakegoHwja.

23.2.6. BpemMeTo M HAYMHOT Ha MpeJaBakbeTo Ha XapTuuTe OA4 BPEAHOCT 3a
perucTupame Kaj oBnacTeH aenos3urap;

NpylITBOTO ke ro Npujaev 3a ynuc 3rofemMyeareTo Ha OCHOBHaTa rMaBHWHa BO TProBCKMOT
perncTap Bo poK o 8 (ocym) AeHa o/ YCNeLwHoTo 3aBpluyBakse Ha ll-paTa (BTOpPara) emucuja
Ha akumn.

[pywTsoto ke rv npepade akuuwte oA ll-paTa (BTOpaTa) emucuja 3a perucTpyvpare BO
LieHTpanHuoT aenoauTap 3a xapTuu oA epeaHocT Al Crorje Bo pok og 3 (Tpu) paboTHn AeHa
04 AEHOT Ha yNUCOT Ha OCHOBHATa rMasBHWHAa BO TRFOBCKWOT perncrap.

[lenoanTapoT BO pok o4 2 (AeHa) no pobuBatbeTo Ha PEWeHMeTo 3a YMMC Ha OCHOBHAaTa
rmaeBHWHA, OJIHOCHO W3BECTYBatbETO 3a 3anullaHu W NnaTeHn XapTuu of, BpedHOCT BPLUU
nopamHyBawe, 0OAHOCHO pacnpeenda Ha akuuuTe Ha CMeTKUTE Ha CUTe WHBECTUTOPK KOoU
ycreLHo 3anuiwane 1 ynnatune akuuu og |l-pata (BToparta) emucwja no naT Ha jaBHa noHyAa.

23.2.7. MopgaTouu 3a O4aHOYYBAHETO HA NPUXOAMUTE O[] XapTUUTe o BpeAHOCT

MoaaTouw 3a OJaHOYYBaHETO Ha MPUXOAWUTE Of XapTuuTe OA BPEAHOCT 3a [OMAalUHU 1
CTPaHCKM NPaBHK Nuua:

CornacHo uneH 2 o, 3aKoHOT 3a AaHOKOT Ha AobuBKa, cTankaTta Ha [AHOKOT Ha aobueka
usHecyea 10%.

CornacHo 4neH 4 oA 3aKkoHOT 3a [jaHOKOT Ha fobuBeka, 0GBP3HMK Ha AaHOKOT Ha Aobueka e
npaBHO Nvue pesnaeHT Ha PenyGnuka CeepHa MakefgoHuja koj octeapysa gobuvska of
BplUEH-e Ha AejHOCT BO 3eMjaTa W CTpaHCTBO. PeanaeHT, Bo oBaa cmucna e CyBjekToT koj e
OCHOBAH UMW UMa ceaguiTe Ha Teputopujata Ha Penybrnvka CesepHa MakeaoHuja.

CornacHo 4neH 5 oa 3akoHOT 3a 4aHOKOT Ha aobuska, 06BP3HUK Ha AAHOKOT Ha AobuBKa e u
nocTojaHa AenoBHa eAVHWLA Ha CTPaHCKO nuue 3a AgobuekaTa LUTO ja 0OCTBapyBa OA BpLUeH:e
Ha aejHocT Ha TepuTopwjaTta Ha Penybnuka CesepHa MakenoHuja.

CornacHo 4neH 7 oa 3akoHOT 3a AaHOKOT Ha AobuBKa, OCHOBA 3a NPEeCMETYBaHe Ha [aHOKOT
oA aobuveka e pobuvekaTa koja ce yTBpayea Bo AaHOYHUOT BunaHc. OcHoBa 3a NpecMeTyBake
Ha AaHOKOT o AoOuBKa ce YTBPAYBa KaKo pasnuka Mery BKYNHWUTE Mpuxoau U BKYMHUTE
pacxogoM Ha [OaHOYHMOT OOGBpP3HWMK BO W3HOCW YTBPAEBHW COrMacHoO €O nponucuTe 3a
CMETKOBOACTBOTO W CMETKOBOACTBEHWTE CTaHOap4uW, 3rofieMeHa 3a HenpuaHaeHuTe
pacxogw.

CornacHo 4neH 20 og 3aKoHOT 3a 4aHOKOT Ha aoBuBKa, OCBEH ako NOWHaKY He e perynnpaHo
co MefyHapoaHuTe [oroeopu 3a onberHysare Ha [BOjHO 0[aHoYyBaHe, nvuaTa kou BpLuat
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ro 3agp:aT W aa ro ynnataTt AaHOKOT Ha coofBeTHaTa ynnartHa cMeTka WCTOBPEMEHO CO
mcnnarara Ha Npruxo4orT.

CornacHo uneH 21 on 3akoHOT 3a AAHOKOT Ha AobuBKa, 3afpXyBatbeTo Ha AaHOK ce
NpPUMEHyBa Ha NPWXOA0T O AVBUASHAN.

CornacHo uneH 22 oa 3aKOHOT 3a 4aHOKOT Ha AoBuBKa, AAHOKOT WTO ke ce 3aapxm 3a
CTpaHCKO NpaBHO nuLe, ce npecmeTysa Ha GpyTo NpUXoauTe No cTanka of 10%.

MopatoLn 3a OAaHOuYyBare Ha NMPUXOAWTE Ha XapTuute Oy BPEAHOCT 3@ [OoMallHW W
CcTpaHCcKW huanyKn nuua:

CornacHo uneH 5 op 3aKkoHOT 3@ [aHOKOT Ha NYeH Aoxofd, AaHOo4YeH 00BP3HUK Ha AaHOKOT
Ha [oxof e cekoe uanyko Nuue pesnaeHT Ha Penybnuka CesepHa MakegoHuja 3a 4OX040T
LWITO ro OCTBapyBa BO 3eMjaTa v BO CTPaHCTBO. Pe3naeHT Bo CMUCa Ha 0BOj 3aKOH € DOU3NHKD
nULE Koe Ha TepuTopujaTa Ha Peny6nuka CesepHa MakegoHuja uMa nocTojaHo xueeanuuite
wnwu npecrtojyeanuwTe. PesupeHToT vMma MpecTojyBanvwTe ako Ha TepuTopwjata Ha
Peny6nuka CesepHa MakeaoHwWja NpecTojyBa HENPEKMHATO UM CO NPEKUHA 183 wnu noeexke
feHa Bo koj buno 12-MeceyeH nepuom,.

CornacHo uneH 7 oA 3akoHOT 3a AaHOKOT Ha NUYeH Aoxo, 06BP3HUK Ha AAHOKOT Ha foxod e
1 DM3NYKO NULe Ko He e pe3uaeHT Ha PenyBnuka Cesepra MakefoHuja 3a AOXOAOT WTO €
ocTBapeH Ha TepuTopujaTa Ha Penybnuka CesepHa MakegoHwja.

Cnopeg 4neH 11 o 3akoHOT 3a JaHOKOT Ha NWUYEH A4O0X0A, AAHOKOT Ha AO0X0A Of Kanutan u
KanuTanHu [OoBUBKU ce nnaka no eauHcTBeHa cranka o 10%.

CornacHo 4neH 3 of 3akoHOT 3a AaHOKOT Ha nuYyeH Aoxod, Noa nuyeH Aoxof ce
noapasbupaar AOX0A0T Of KanuTan v kanutanHute godnexu.

CornacHo 4neH 55 of 3akoHOT 3a 4aHOKOT Ha NuUYeH Aoxon, noa Aoxod of kanutan ce
noapasbupaaT AMBUAEHAW W APYT AOXOA OCTBapeH co y4ecTBo Bo AobuBskara kaj npaBHuTe
nvua. OcHoBa 3a NpecMeTyBatbe Ha AaHOKOT Ha A0X04 04 ANBUAEHAA NpeTcTaByBa U3HOCOT
Ha BpyTo-AMBUAEHAMTE, OAHOCHO AOXOAOT Of Y4ecTso BO AobuBkaTa, pacnpepeneHn Ha
0BBP3HUKOT (4neH 57 op NCTUOT 3aKoH).

CornacHo yneH 58 og 3akoHOT 3a O@HOKOT Ha NWYeH Joxoa, nog kanutanHa nobuska ce
noapasbupa pasnukaTa nomery npogaxHaTta u HabasHarta LieHa Npu npoaaxda unu pasmexa
Ha XapTUW 0 BPEAHOCT ¥ y4ecTBo BO kanuTanot. OcHoBa Ha AaHOKOT Ha JOXO/A OA KanuTanHu
[oBUBKW NpeTcTaBysa pasnukata nomery npogaxHaTa UeHa Ha xapTuite of BpedHocT 1
yYeCTBOTO BO KanuTanoT, v HMBHara kyrnosHa (HabasHa) ueHa (4neH 60 oa NCTUOT 3aKoH).
23.3. MogaToum 3a CONCTBEHMUYKUTE XapTUKU o4 BpeaHoCT

23.3.1. OnMc Ha BMOOT WM Knacara Ha XapTUM o4 BpPeAHOCT KOM ce u3gaeaar,
BKknyyysajiku u UCWH 6poj 3a xapTujaTta oa BpeAHOCT, AOKONKY TakoB NOCTOM

Ce nagasaat 06u4HM akuuv co NCWH bpoj MKMZHE101012.

23.3.2. Onuc Ha npaBarta KoW npowu3neryBaar of XapTuuTe of BpeagHoCT, 6uno Kaksu
orpaHuvyBata Ha MpaBaTa U HAaYMHOT Ha KOj ce ocTBapyeaaT Tue npaea

AKUMOHEpUTE NoA, UCTU YCNOBK UMAaT 1 UCTK Npasa BO ApyLITBOTO.

Cekoja obuyHa akuuvja Ha CONCTBEHMKOT MYy AaBa.




- Mpaso Ha rmac Bo CoBpaxneTo Ha [IpyLITBOTO;

- MpaBo Ha ucnnata Ha Aen og AobuekaTa (aBuaeHAa) U

- MpaBo Ha WcrnaTta Ha fern Of OCTaTOKOT OA NUKBWAaLnoHaTa 0AHOCHO cTeyajHaTta
maca Ha [pyLTBoTO

Cekoja 061U4Ha akyvja aasa npaeo Ha eAeH rmnac Bo CobpaHueTo Ha [pyTsoTo. MpaeoTo Ha
ynpaByBake € CPasMepHO Ha Y4ecTBOTO HA akuuuTe CO MpaBo Ha ynpasyBake BO
COMNCTBEHOCT Ha CEKOj MMaTen BO OAHOC Ha BKYNHMOT Opoj Ha akLyun co NpaBo Ha ynpasyearbe.

AKUMOHEpUTE MMaaT MpaBo Ha y4ecTBO BO AoOWBKaTta, OCBEH ako, Croped oanykarta Ha
cobpaHueto 3a ynotpe6a Ha pobuskata, AoHeceHa BpP3 OCHOBA HA 3aKOH W CTaTyToT,
nobuekaTa e u3ocTaseHa of pacnpegenda mery akLMoHepuTe. YHecTBOTO Ha akunoHepuTe
BO noBKBKATA CE OnpeAenyBa Crnopes PoAoT U knacaTa Ha akunvTe. [insugeHaa sa ceKoj poa
WNW KNaca Ha akuuv ce nnaka cpa3MepHO Ha COMCTBEHMLMTE Of TO] POA MW Knaca akuuu.
3a HaYMHOT Ha MCNNaTa W BUCMHATA Ha Y4YecTBOTO BO pacnpefenbara Ha fobuekata, Ha
npeanor Ha OaGopoT Ha AnpekTopu Ha [pylTBoTO oANy4yBsa CobpaHueTto Ha [pywTBOTO.

[IpyLITBOTO, MO MCTEKOT Ha KarneHaapcka AenoBHa rodvHa, coctasyBa rogvwHa cMeTka v
cOCTaByBa W (hHAHCUCKN U3BELLTaN.

CoBpaHveTo Ha ApYyWTBOTO oanydyea 3a ynotpefara Ha Aobuekata crioped roguliHara

cmeTki. Bo oanykaTa 3a pacnopeayBare Ha AobuBkaTa ce npykaxyBa Cekoja noepuHeqHa

HameHa Ha fobuBkaTta, a ocobeHo ce HaBenyBa:

- 3HocoT og AoBuBKaTa 3a NoKpuBare Ha 3arybarta of MuHaTh roguHN (JOKONKY Takea

nma),

- N3HOCUTE KOMLITO Ce BHEeCcyBaaT BO 3aKOHCKUTE M BO CTaTyTapHWTE pesepsBu Ha
APYWTBOTO;

- MN3HOCOT KOjLUTO CE ucnnaTysa BO BUJ Ha AMBUAEHAA,

- EseHTyanHuoT NpeHoc Ha AobuekaTa Bo HapedHaTa roguHa, u

- JononHuTenHUTe 13gaTouM Bp3 OCHOBA Ha 0AnyKaTta;

Co oanykata sa pacnopegysakwe Ha joGuBkarta He MoXe ga ce Bpwar W3MeHW BO
ocTBapeHarta gobuBka Ha gpyLUTBOTO,

Mo opoBpyBareTo Ha rOAVNLUHUTE CMETKM 1 YTBPAYBAHKETO Ha NocToeeTo Ha AobuBka 3a
pacnpenen6a, cobpaHeTo Ha APYWTBOTO O ONpeAenyBa AenoT koj WM ce AoAenysa Ha
akUMoHepuTe BO (hopma Ha AuMBUAeHa. HaumHOT Ha nnakarbe Ha AuBMAEeHAaTa rv yTepaysa
coBpaHneTo Ha ApPYLUTBOTO.

JveupeHpata ce uvcnnaTtyBa HajgouHa BO Pok Of AeBeT MeCeuu no 3aBpluyBak-eTo Ha
nenosHaTta roguHa. Ako e noTpebHo 3apagu 6esbepHocTa Ha APYWTBOTO vNu 3a WTO
nopamMHOMEpPHa AVBUAEHAA, NPes Aa Ce ONpeaeni BUCMHaTa Ha AuBUAeHAaTa, cobpaHueTo
Ha APYLWTBOTO MOXeE Aa 3akny4yu aa ce obpasysa noceGHa pesepea.

AKLMOHEPOT 3a Aen o4 AMBMAEHAATa WTO € CTaBeHa Ha pacnpenenta uniu of akoHTauvnTe
Bp3 AuBMaeHaaTa, MoXe Aa ja Aobue AvBUBEEHAATA, OAHOCHO @KOHTaluWjaTa Bp3 AuBuaeHaara
BO Mapw Wv BO aKLuu.

MoHyaaTa 3a nnakake Ha AVBWAEHAATA WM Ha aKoHTauwdTe BP3 AVBMAEHAATA BO aKLWu
mopa aa 6uae HanpaseHa BO UCTO BPEME Ha CUTE aKLMOHepM.

Co oanykata Ha Co6paHveTo co KojawTo ce oaobpysa nnakate Ha AUBMAEHAA ce
onpegenysa:
- WM3HOCOT Ha AuBWOeHOaTa,
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- [aTyMOT Ha eBVAeHLMja CNopeA KojLITO Ce onpeaenyea nvuctara Ha akunoHepn KOW
umaar npaeo Aa Aobwjat guenaeHaa v '
- nnaHoT 3a McnnaTa Ha AVBUAEHAATa W AEHOT Ha KojWTo AMBMAgHAATa ceé nennaka
(A1€H Ha UCTINATA) 1 HAYMHOT Ha KOj APYLUTBOTO M1 U3BECTYBA NnLAaTa Kou MMaaT NpaBo Ha
AVBUAEHAA cnopef AioHeceHaTa oanyka.

ConCTBEHUKOT Ha akuuuTe oA |l-paTa (BTopaTta) eMUCHja r CTekHyBa cuTe npasa 1 00BpCKY
of aKuuMTe NpeABWaeHN BO 3akoHckuTe nponmck, CTaTyToT Ha [pywTBOTO U aKToT 33
HUBHOTO U3AaBatLe CO ASHOT Ha ynucoT Bo KHurata Ha akuuu Ha [lpyLTeoTo 8O LleHTpanHuoT
nenoauTap 3a xapTvun og BpeaHoct Al Ckorje.

[pyLuTBOTO HEMa W3AafeHo akLui Co Npaso Ha OTKYyM. AkumunTe o ll-paTta (BToparta) emucuja
He HocaT NpaBo Ha OTKYN Of cTpaHa Ha [pyWwTBOTO U HE HOCaT NpaBo Ha KoHBEep3wja.

23.3.3. MNpeHOCNUBOCT Ha XapTuuTe o4 BpeAHOCT

XapTunTe of, BPEAHOCT C& CO NpaBo Ha NPeHoCNMBOCT. Hoeo uspganennTe obu4HW akunn ce
LIENOCHO NPEHOCNUBU, OAHOCHO Ke MOXaT Aa ce TPryBaaT Ha CeKyHAapHWOoT nasap.

23.3.4.MopaTok 3a NOCTOEH-ETO Ha OOBPCKa 3a naBake Ha NOHyAa 33 npeieMak:e
(jaBHa noHypa 3a oTKyn).

MocToeuknTe akumv uspadeHun o, BABTEK M3T AL Ckonje ce Tprysaar Ha MakepoHcka
Gepsa Al Ckonje Ha cermeHToT OcbuumjaneH nasap BO MOACErMEHTOT 3apgomkuTenHa
koTaUMja W COrfliacHo UCTOTO Ce NpuMeHysaaTt oApeaduTe of 3aKOHOT 32 rnpe3emarbe Ha
aKLWOHepCK1 ApyLTBa.

23.3.5. MopaTtok 3a NocToeke Ha MOoHyAW 3a npesematbe (jaBHU NOHYAM 3a OTKyn) Ha
XapTuMTe of BpeAHOCT Ha U34aBayoT BO TEKOT Ha npeTxoaHaTa thuHaHCUCKa roanHa U
BO TEKOT Ha TeKOBHaTa (pMHAHCUCKA roauHa, 3aefHO CO MNOAATOKOT 3a UueHaTa vunu
YCNOBMTE 33 3aMeHa Ha XapTMMTe o7 BPeQHOCT - NPeAMET Ha MoHyAaTa 3a npeseMakse,
W UCXOMOT Ha NOHyAaTa 3a npesematse.

He nocrojaT noHyaW 3a npesemare (jaBHV NoHyAW 3a OTKYM) HA XapTuWTe OA BPEAHOCT Ha
nagaeayoT BABTEK M3T A[l Ckonje BO TEKCT Ha NpeTxoAHara duHaHcwucka roguHa n Bo
TEKOT Ha TEKOBHATAa (huHaHcUcKa rognHa.

23.3.6. PaapoaHyBawe (MU3HOCOT M NPOLEHTOT Ha pa3BoAHYyBaH-€ Ha 3apaboryBaykaTta
Mo aKuMja Kako pe3ynrar Ha noHyaara)

COornacHo pesuaupaHvuTe KoHCONManMpaHn UHaHCKCKN n3seLlTaun 3a 2023 rognHa, BABTEK
M3T A[l Ckonje peanusupalue HeraTuBeH uHaHCcUcKk1 peaynTaT. Heto sarybarta no akuwja
naHecyea 2.889,79 perapu. Mog npetnoctaska Ha 100%-Ha peanusauwja Ha emwcujara,
6pojoT Ha akuuuTe Ha [pywTsoTo Gu ce sronemun Ha 129.295 akuwm, a HeTo 3arybata no
akumja v nsHecysana 1.794,62 aeHapw.

24. POKOBU U YCNTOBU HA NOHYATA

24.1. LleHa Ha xapTunTe Of BpeaHoCT

24.1.1. LleHaTa no Koja XxapTuuTe oA, BpeAHOCT Ke BuaaTt NoOHyAeHM, Kako U Ha4YUHOT Ha
YyTBPAYBake Ha LeHaTa COrNacHo npaeunara Ha oBnacrteHa Gepsa, npeky Koja ke ce
BPLIM 3aNWlIyBakeTo Ha jaBHO NOHYAEeHUTEe XapTUKU O4 BPEeAHOCT, Co Koja uspaBavoT
3a Toa CKNY4Yun Aorosop;

LleHaTa no Koja xapTUMTe oA BpeaHocT ke Guaart noHyaeHu usHecyea 3,145,0
akuuja, kako Hajbnvcky 3aokpy»xeH Len 6poj Bo AeHapu Ha W3HOCOT OA 51,13 E¥Pn
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BO fAeHapcka MpOTUBBPEAHOCT cropea cpefeH Kypc Ha HapopgHa Banka Ha Penybnwvka
CesepHa Makenonuja oa 61,4950 feHapw 3a ejHO €Bpo, 0DjaBeH Ha AeHOT WTOo NPETXo4u Ha
LOEeHOT Ha oppxyBarweTo Ha CobpaHue Ha akumoHepw, ogHocHo Ha 04.08.2024 roguHa.

Mpu 3anuwysareTo u pacnpefenbata Ha 3anuwaHuTe obuyHW akuuu ce npuMeHysa
MOAEnoT Ha hUKCHa LigHa CO MpUMEeHa Ha NPUHLMMOT Ha NPUOPWUTET Ha Norofema Konm4uHa
1 NopaHo Bpeme Ha BHec Ha HamoroT Bo BECT cucremor.

24.1.2 MopaTtoKk 3a TpoWOLMUTE OAHOCHO MPOBU3UMTE KOM nafaat Ha ToBap Ha
3anUwWyBavoT OAHOCHO KynyBayoT

Hema HuKakBu [OONONHUTENHW TPOLWOLM, OAHOCHO MPOBW3WM KOW nafaaT Ha ToBap Ha
3anulyBa4oT, O4HOCHO KynyBa4oT, OCBEH MPOBM3WMTE 3a MNaTHWOT NPOMET W NPOBU3UNTE
KOW WTO M Hannartyea cekoja oBnacTeHa udneHka Ha 6Gepsarta, kako U HagomecToLuTe
cornacHo ouumMjanHMoT TapudHuK Ha LleHTpanHuoT genosuTtap 3a xapTuu of spegHoct Al
Ckonje.

24.2. YcnoBu, pOKOBM M NoTpeOHKM AejcTBMja 3a 3anuILyBame v ynnarta Ha XxapTuu o4
BpeaHOCT NpeAMeT Ha NoHyAaTa, YTBPAeHU CornacHo npasunara Ha oBnacteHa bepaa,
npeky Koja Ke ce BPLK 3anUILyBakeTO Ha jJaBHO NOHYAEHUTEe XapTUK o4 BPeAHOCT, CO
KOja M3OaBavoT 3a Toa CKNy4un 4OroBOp M NpaBunara Ha OBfacTeH Aeno3nTap Kage ce
perucTpypaHn XapTuuTe o4 BPeAHOCT Ha u3aBa4orT;

24.2.1. BkynHa BpeAHOCT Ha noHyaara

BkynHata npogaxHa BpegHOCT Ha emucwjata usHecysa 154,105,000 geHapu, cornacHo
npogaxHarta LeHa No akuvja HaeegeHa Bo Toqka 24.1.1. norope.

24.2.2. BpeMeHCKUOT nepuos BO KOj MNOHypaTa ke Owae oTBopeHa (maTtym Ha
3ano4yHyBawe Ha POKOT 3a 3anuiuyBarke ([eH, Mecel, roauHa); AaTyMm Ha 3aBpluyBake
Ha POKOT 3a 3anuilyBame (AeH, Mecel, roauHa); AaTyM Ha 3anovHyBake Ha POKOT 3a
ynnara (aeH, Mecel, roguHa); AaTyMm Ha 3aBplLUIyBak€e Ha POKOT 3a ynnarta (aeH, mecel,
roguHa) M ONUC Ha NocTankaTa Ha 3anuilyBake M ynnara Ha XxapTUMTe o4 BPeOHOCT;

MocTankaTa Ha 3anuLlyBakEeTO KU ynnarata Ha akuuuTe ke 0TNoYHe HajgouHa Bo pok og 30
Kanengapcku AeHa o4 AeHOT Ha npuemoT Ha OaobpeHneTo 3a n3gasame Ha akuuv of cTpaHa
Ha Komucujata 3a xapTum o4 BpegHoCT.

OpywTBoTO Ke ja objaBu [MokaHaTa 3a 3anullyBake W ynnata Ha XapTuu of, BpeaHOCT Ha
MakefoHCKN ja3Mk W HEeroBoTO KUPWUNCKO NUCMO BO e€AeH 0f AHEeBHWTE BEeCHMLM LWTO
naneryeaart Ha TepuTtopwjata Ha Penybnunka CesepHa MakegoHuja Ha 16.06.2025 rogvHa.
UctospemeHo, dpywTsoTo ke ru objasu lMNpocnekToT v MNokaHaTa 3a sanuwyBake W ynnaTa
Ha xapTuy of BPeOHOCT Ha WHTepHeT cTpaHuuaTta Ha MakepoHcka Gepaa Ha xapTuu of
BPEOHOCT.

[laTyMoT Ha 3anoYHyBakEe Ha POKOT 33 3anuLUyBaHe W ynnaTa Ha akumuTte e 14 kaneHaapcku
AeHa no objaBaTta Ha [lokaHata 3a 3anvilyBake W ynnara Ha akywuTe, OAHOCHO Ha
30.06.2025 roguHa.

HaTymoT Ha 3aBpllyBake Ha POKOT 33 3anNUWyBarme 1 ynnarta Ha akuunTe e 15 neHa og AeHoT
Ha 3anoYHYBaH:-ETO Ha 3anullyBaweTC W ynnartata Ha akuuuTte, ofaHocHo Ha 14.07.2025
roauHa.

MocTankata 3a 3anuwyBare W ynnaTa Ha akLuuuTe ke ce BpLUW Npeky MakenoHckata 6epsa

Ha xapTuM Ofi BPEJHOCT, a Ke Ce CrpoBefe Mpeky OBNacTeHWTe YYeCHWLM HA-§1a3apoT Ha
XapTvuu o4 BpedHOCT — 4neHkm Ha MakenoHckata ©ep3a Ha xapTMﬂ/o’,q CT U




LleHTpanH1oT genoauTap 3a xapTuM Off BPEAHOCT, COrMAcHO Bakeykara 3aKoHrKa v
nopsakoHcka perynatuea, Mpaeunata 3a TpryBarbe Ha MakeaoHcka Bepsa Ha xapTuu o
BpeaHoct AJl Ckorje v Mpasunata 3a paGota Ha LleHTpanHuoT aenosutap 3a xapTium of
speaHocT Afl Ckonije.

AKUMUTE Ce ynnaTyBaaT Bo Napw, a ynnarara ce BpLiu HaeaHalll.

Mpu 3anuwyBareTo W pacnpedenbarta Ha sanuiaHwuTe 0BMYHM aKuuu ce npumeHyBa
MOAENOT Ha (VKCHA LeHa CO NpYMeHa Ha NpuHUMNOT Ha NPYOPWTET Ha NOronema Konm4nHa
1 NopaHo Bpeme Ha BHEC Ha HanoroT BO BECT cucremor.

Mpu 3anULIYBaKETO CEKOj KYMyBay MomonHyBa ynwcHUUa koj ce Aasa WCTOBPEMEHO CO
[1aBaHETO HA HANOroT 38 KynyBatbe Ha XapTui OA BPEAHOCT OA jaBHaTa NoHyAa Ha XapTum
Of, BPEAHOCT Kaj OBMACTEH YYECHUK HA Mas3apoT Ha XxapThii OA BPEAHOCT — YneHka Ha
osnacteHaTa 6epaa u 0BNacTEHWOT AeNO3nTap ¥ McTaTa uMa NpaeBHa BaXHOCT OA MOMEHTOT
Ha peanuaupare Ha HarnoroT 3a KynyBarbe.

OBRACTEHVOT YYECHUK Ha Nas3apoT Ha XapTiu Of BPEeOHOCT - YEHKa Ha oBnacTeHaTa Bepaa
/1 OBNACTEHWOT AEMN03UTap Ha CeKoe NULe Koe 3anuiiano v ynnaTuio XapTuu of BpeaHoCT
oa jasHaTa noHyaa Tpeba aa my gocTasu 13BeLLTaj 3@ CKMyJyBatkbe Ha TpaHcakuujata Bo pok
04 ABa AeHa No ASHOT Ha CKydyBareTo. [l0cTaByBakeTo Ha N3BeLITajoT Ce BPLUM Ha Ha4vH
LOroBOpeH Co KNUEHTOT.

MpoCMeKToT 3a 3rofiemMyBare Ha ocHoBHaTa rnasHuHa Ha BABTEK M3T AL Ckonje co ll-pa
(BTOpa) emucuja Ha akuyuW No naT Ha jaBHa MOHyAa ce CTaea Ha pacrnonarawe Ha CUTe
3auHTEpecUpaHu Nua Bo NPOCTOPUMTE Ha OBMACTEHWTE YYECHULM HA NasapoT Ha XapTin o4
BPeAHOCT — YneHkn Ha MakegoHcka Dep3sa Ha xapTin OA BpeaHoCT Al Ckonje:

- Kowepumjanua Banka Afl Ckonje — [lupekunja 3a BpLUEHe Ha YCMyrk CO XapTuu
o[ BpeaHocCT;

- CtonaHcka baHka Al Ckonje — [Jupekuuja 3a paboTa co XxapTun o4 BpeaHOCT 1
BpOKepCKO-NOCPEfHUHKIA YCIyTK,

- HNB TytyHcka 6aHka ALl Ckonje — Cnyxba 3a ycnyrn co xapTui oA BPEeAHOCT,

- TTK Banka Al Ckonje - Opaen 3a paboTa co XxapTiu Of, BpeAHOCT,

-  WHBECTBPOKEP All Ckonje;

- EYPOXAYC AL Ckonje;

- Wnupuka NHeectmente ALl Cronje;

- WHoeo Bpokep ALl Ckonje;

- ®epwneg Bpokep Al Cronje,

- Wnapkace 6aHka Al Cronje;

- Xank 6aHka Al Ckonje

[lokonky npea NCTEKOT Ha POKOT Ha 3anviuyBarse 1 yrnara Ha akLmvTe ce 3anuwat u ynnatar
100% op noHyAeHwWTe akumm co |l-pata (BTopata) emucuja, [pywTBOTO Ke ja npekuHe
noctankata W Mpeky COOMWTEHWE 3a YCrEWHO peanusvupaHa emucuja ke ja W3BecTy
KomucujaTa 3a xapTum o4 BpedHOCT M jJaBHOCTa.

Mo yTepayBake Ha TpaHcakuuwuTe, noseke ynnaTeHWTe CPeacTsa, Mo OCHOB Ha nosexe
yNraTeHU akuMu of MOHYAEHUTE WK 3anviuiaHnMTe CO jaBHaTa noHyaa ce BpakaaT Ha
KynyeadWTe Ha AHEBHA OCHOBA.

24.2.3. MPOUEHTOT Ha YCMEWHOCT OfJHOCHO MPOLEHTOT Ha 3anuilyBakse U ynnara Ha
XapTuK oA BpeAHOCT 3a [ia jaBHaTa MoHyaa ce CMeTa 3a ycrnewHa




JaBHaTta noHyaa ke ce cMeTa 3a ycrnelwHo 3aBplueHa AOKONky ce 3anvwar n ynnarar
Hajmanky 60% of, noHyAeHuTe akuuu co ll-pata (BTopaTa) emucuja.

24.2.4. YcnoBW 3a 3aTBOpak:€ Ha jaBHaTa noHyaa

JpywTsoTo ja 3aTBOpa MOcTankarTa Ha jasHaTa noHy4a no 3aBpllyBake Ha NpeasuaeHnoT
poK of, 15 AeHa of AGHOT Ha 3aM0YHYBar-ETO Ha POKOT 32 3anullyBatke 1 ynnarta Ha akuuure,
W JOKOMKY LIEMNWOT M3HOC Ha akuum Ce ynnaTeHu W 3anuwaHu npej uctekoT Ha 15 AeHa oa
[AEeHOT Ha 3ano4HyBareTo Ha 3anuilyBaHeTo.

[lokonky npea UCTEKOT Ha POKOT 3a 3anuLlyBarbe 1 ynnaTa Ha akuuuTe ce 3anuwiat u ynnarar
100% of NOHyAeHWUTE akumm co ll-paTa (BTopaTa) emucyja, [pyLluTBOTO BeAHaLL Ke ja 3aTBOpU
jaBHaTa NoHyZa W Mpeky COONWTEHWe 3a yCrnelwHo peanusvpaHa emucuja ke ja u3secty
KomurcujaTta 3a xapTuum o BpefHOCT W jaBHOCTa.

24.2.5. Onuc Ha yCNOBUTE NOA KOW jaBHaTa NoHyAa MOXe Aa ce npornacu 3a HeycneuHa
M HAYMHOT Ha KOj ke UM BuaaT BpaTeHu cpeacTBaTa Ha UHBECTUTOpUTE

JaBHaTa noHyfa Ke ce npornacu 3a HeycnelwlHa AOKONKy BO NpeABUAeHWOT poK He ce
sanvwar 1 ynnarat 60% of akuuuTe Ko ce NMpeaMeT Ha jaBHaTa noHyaa. [lokonky jasHaTa
NoHyAa He ycree, cuTe 3anuvilyBarba Ha OBWYHW akuuu ce MOHWLITYBAaT U cuTe NPUMEHN
ynnaTi 3a 06MYHU aKLWW, 3rofemMeHu 3a Aeno3nTHa kamara yTBpAeHa COrmacHo YneH 2 cTas
1 Touka 12 oy 3aKOHOT 3a XapTuK 04 BPEAHOCT, Ce BpakaaT HajAoLHa BO POK 04 ceaym AeHa
o[ [IeHOT Ha objaByBakE Ha HeycnelwHaTa jasHa noHyaa.

24.2.6. Mocranka 3a pacnpegen6a Ha XxapTUMTe 0O BpeaoHOCT BO cny4aj ga buaar
3anuwaHdy Wunu ynnareHu noeeke XxapTuu o BpeAHOCT o4 MOHyAeHuTe;

Mpu 3anvwysBareTo WM pacnpegenbaTta Ha sanuwaHuTe ODWYHW akuwu ce npumMeHysa
MOAENoT Ha (UKCHA LiEHa CO NpUMEHa Ha NPUHLUMNOT Ha NPWOPUTET Ha Morosiema Konu4mHa
W NOpaHo BpeMe Ha BHeC Ha HanoroT Bo BECT cuctemor.

Mo yTBpAyBare Ha TpaHcakuuuTe, MoBeke ynnaTeHUTe cpeacTsa, Mo OCHOB Ha noseke
yrNaTeHu akuuMnm o4 MOHYAEHWTe WNU 3anuilaHuTe CO jaBHaTa MoHyha, Ce BpakaaT Ha
KynyBaduWTe Ha AHeBHa OCHOBA.

24.2.7. [lokonky BO akTOT 3a U3[aBake Ha XapTuuTe OO BPEAHOCT e npeaBUAeHO
XapTuuTe o4 BPeaHOCT Aa ce npojaBaTt BO NOTOBW Ce HaBegyBaaT nogarouwte 3a
HajManuoT u/uUNu HajroNneMMUoT U3HOC KOj e MOXe Aa Cce 3anuiue U ynnaTu;

Bo akToT 3a U3aaBarbe He e NpUABUAEHO aKUMWTE Aa Ce Npojasaart Bo NOTOBW o[ NoBeke o
egHa akuuja.

24.2.8. HaunH Ha nnakakwe Ha XxapTuuTe o4 BpeaHoCT

AkuuuTe ce ynnaTysaaTt BO napw. lNnakaweTo Ha akuuuTe ce BPLUK BO AeHapu cornacHo
BaXeykaTa 3aKoHcKaTa W nopsakoHckata perynatuea, [lpasunata 3a TpryBawe Ha
MaxegoHcka Bepsa Al Ckonje u MNpaewnata 3a pabota Ha LleHTpanHuoT genoswuTap 3a
xapTum og spegHocT Al Ckonje.

YnnataTa ce Bplun HaegHall.

CpepcTeata 3a KynyBawe Ha akyuuTe KynyBauyuTe ruM ynnaTyBaaT Ha CMETKUTE Ha
OBfIaCTEHUTE NPaBHU NULIA — YNEHKN Ha MakepoHckaTa 6ep3a Ha xapTuu of spegHocT All




CpeAcTBa 3a 3anulyBatbe U Kynysare Ha akuuu of ll-pata (BTOpaTa) emucuja, Ha AHEBHa
OCHOBA rv npeHecysaar Ha nocebHarta cMeTKa BO KomepuujanHa 6aHka AJl Ckonje oTBopeHa
3a Taa HameHa 6p. 300000005266263 Ha koja ce YyBaaT cuTe ynnaTtvi Of KymyBauuTe fo
3aBplyBar-ETO Ha jaBHaTa noHyaa.

24.2.9. HauuH ¥ Bpeme Ha HacTaHyBaHk-e Ha NpaBaTa o[ XapTuute oA BpeaHOoCT

AKLMWTE KOW CE NPeAMET Ha jaBHaTa noHyaa, no 3anullysarke Ha CMETKUTE Ha 3anuilyBaqnTe
BO LleHTpanHnoT genoauTap 3a xapTvun O BPEAHOCT C& MPeHOCNUBN 1 T HOCaT cuTe npaeka
1 OZ4roBOpHOCTY HaBeaeHn Bo Touka 23.3.2. Bo 0BOj [pocnekT.

24.2.10. HauuH ¥ BpeMe Ha U3BeCTyBake 3a UCXOOOT Ha jaBHaTa NoHyAa

[pywTsoTo ke AoctaBu Ao Komucujata 3a xapTuv of BPeAHOCT v BO €feH o[ AHEeBHWUTE
BECHWLM LWTO ManerysaaT Ha TepwTopwjata Ha Penybrmka CesepHa MakefoHuja nucMeHo
N3BECTYBaHE 3a 3anuLLaHn U NIaTEHU XapTuK Of BPEAHOCT Of jaBHa NoHyAa no UCTEKOT Ha
POKOT 3a peanu3aumja Ha jasHaTa NoHyAa Ha XapTuw oA BPEeAHOCT Wnv no 3anvilysame K1
ynnata Ha 100% oa noHyaeHUTE akuuu, HO He nodouHa oA 15 kaneHgapckn AeHa og
3aBplUyBarbETO Ha jaBHaTa noHyaa.

Mo ynucoT Ha 3ronemyBaeTO Ha OCHOBHATa rMaBHWHA BO TProBCKWOT peructap U no
pericTpauMjaTa Ha XxapTuuTe of BPeAHOCT BO [AEMNOo3vTapoT 3a XapTui oA BPEAHOCT,
[pyWTBOTO BEAHALU, HO He nopouHa oa 5 (neT) paboTHK AeHa Of YNUCOT Ha xapTuuTe oA
BPEAHOCT BO AEMN03UTAPOT 3@ XapTuu of BPEAHOCT ke gocTtaeu Ao KomucujaTa 3a xapTuu o4
BPELHOCT 1 BO ©AeH O, AHEBHUTE BECHULIA WITO U3MeryBaar Ha TepuTopujaTa Ha Penybnwvka
CesepHa MakeaoHuja M3BecTyBake 3a peanusauuja Ha jaBHaTa MOHYAa Ha xapTun of
BPEeAHOCT BO (hopma U COApXMHA YTBPAEHa CO 3aKOH.

M3BecTysameTo 3a 3anuluaHu W MnaTeHu XapTuu o4 BPeAHOCT OA jaBHA noHyaa u
W3BECTYBaHETO 33 peanvaalja Ha jaBHa NoHyaa Ha XapTin of BPEAHOCT ke Bupat objaseHn
W Ha UHTEpHeT cTpaHuuara Ha MakegoHcka Gepsa Ha xapTum od spegHocT Afl Ckonje, kako
M Ha WHTEPHET cTpaHnuara Ha [IpywTBoTo.

24.2.11. [lokonky, cornacHo oasnykara 3a u3gaBake Ha akuuuTe NoHyaaTa e nogeneHa
BO TPaHIUX OAHOCHO € CerMeHTUpaHa Ha OeNoBKu pe3epBMpPaHuW 3a oanernHu rpynv Ha
WHBECTUTOPW, NPOCNEKTOT M'M COAPKM U cnegHUuTe nogaTouu:

JapHaTa noHyaa He e rnogeneHa BO TPaHLIW, OJHOCHO He & CerMeHTUpaHa Ha Aenosu
pesepsupaHy 3a OAAENHU rPynu Ha MHBECTUTOPMU.

24.2.12. Bo paMKkuTe Ha cO3HaHujaTa Ha WM3[4aBayoT, NOAATOK Aanu OOMWHAHTHUTE
aKUMOHEpM Kaj u34aBayvyoT WM YNEeHOBUTE Ha YNPaBHWOT W HaA30pPHUOT onbop
OAHOCHO 0ABOPOT Ha AMPEKTOPU, UMaaT HaMepa Aa 3anuiuaT of NOoHYyAeHUTe XapTuun
o[ BpeOHOCT UMW HeKoe APYro NMue MMa HaMmepa aa 3anuwe noseke o4 5% of jaBHara
noHyaa.

CornacHo cosHaHujata Ha [dpywTeoTo, AoMuHaHTHWOT akuuorep POLI S.R.L. Uranuja uma
Hamepa fa 3anuvie noseke of, 5% op |l-paTa (BTOpaTa) emncuja Ha akuuu.

24.2.13. MNpouec Ha M3BecTyBake Ha nuuarta Kou 3anuiiane v ynnatune xapTuu of
BPeaHOoCT 3a U3HOCOT KOj UM cnegyBa

OBNacTEHVOT y4eCHUK Ha Na3apoT Ha XapTuW Of BPeAHOCT — YreHka Ha osnacTeHara bepsa
1 OBMACTEHVOT Jeno3uTap Ha CeKkoe NULE KOe 3anuuiano 1 ynnaTuio XapTuu of B ocT
0A jaBHaTa noHyga Tpeba Aa My AoCTaBu U3BeLITa] 33 CKIyYyBare Ha TpaHcaKuu
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04 ABa AeHa o AEHOT Ha NOPaMHYBaHEeTO Of cTpaHa Ha LieHTpanHuoT 4enosnTap 3a xapTum
oA BpeaHocT. [locTaByBaweTO Ha U3BELLTAjOT Ce BPLUM Ha Ha4YUH A0rOBOPEH CO KNUEHTOT.
CwuTe nvua Kow 3anuilane v ynnaTune xapTiu oj BPeAHOCT ke Bugat oguuunjanHo n3BecTeHu
Mo MUCMEH NaT oA cTpaHa Ha [pylTBOTO 3a GPOjOT Ha aKuwWK Koj ro cTekHane, Bo pok oA 7
(cegym) AeHa oa YNUCOT Ha XapTuuTe 0jf BpeaHOCT BO LIeHTpanHWoT AenosnTap 3a XapTum
oa spegHoct ALl Cronje.

24.3. MnacMmaH Ha XxapTUMTe O BpeAHOoCT

24.3.1. MopaTouw (Has3ue, ceguiuTe, agpeca U TenedoHckn 6poj) 3a oBnacrteHa Gepaa,
NPeKy Koja ke ce BPLIK 3anvWyBakeTo Ha jaBHO NOHYAEHUTe XapTUK oA BPeAHOCT, CO
KOja M34aBavoT 3a Toa CKNY4Mn AOrOBOP U 3a OBNacTeHUTe NpaBHU NUUA — YNEHKU Ha
oBnacTteHarta Gep3a U OBNAacTEHUOT Aeno3uTtap U BpeMeTo BO KOe 3auHTepecupaHuTe
nUMLa Ke MOXe [a 3anuuiaT U Kynat XapTuMW o BPpegHoCT,;

3anuiuyBakeTo Ha jaBHo NoHyaeHuTe akuyum og |l-paTa (BTopara) emucyja ke ce BpLUK Npeky
MakepnoHcka 6epaa Ha xapTuu og BpearocT ALl Ckonje, yn.Opue Hukonos 6p.75, 1000 Ckonje
(ten. +389 (2) 3122 055) — oenacteHa Gep3a co koja BABTEK M3T Al Ckonje ckny4yu
noroeop 3asefeH kaj Opywrsoto nog 6p.08-65 Ha 10.02.2025 roavHa W 3aBedeH Kaj
MakenoHcka 6ep3aa nop 6p. 03-78/1 on 30.01.2025 roguHa.

Bo npogomkeHwe ce [fajeHn MoAaToun 3a OBNacTeHuTe MpaBHW Nuua — YneHkn Ha
MakepnoHcka Bepaa Ha xapTum of speaHocT Al Ckonje u Ha LleHTpaneH genosutap 3a xapTun
oa spegHocT Al Ckonje, Npeky Kou 3auHTepecupaHnTe Nuua ke MoxXar da sanuiwar v kynat
OA jaBHO NOHyAEeHUTe 0OWYHKN aKunu:

Hasus 1 agpeca ~ TenedoHu

¥

+389(2) 3247 431
+389(2) 3247 440
+389(2) 3168 324

KomepuujanHa Banka ALl Ckonje — Jupekuyja 3a BplUEHe Ha YCnyru co xapTui of
BpegHocT, "Opue Hukonoe” 3, 1000 Cronje

+389(2) 3295 405
+389(2) 3295 408
+389(2) 3295 407

CronaHcka Ganka ALl Cronje — dupekuuvja 3a paboTa co xapTun o, BPEHOCT U
BpokepcKo-nocpeaHnyKu yenyr, yn. “11 Oktomepu” 6p.7 — 1000 Cronje

+389(2) 5100 351
+389(2) 5100 352
+389(2) 5100 354
+389(2) 5100 357
+389 (2) 5100 387

HINB TytyHcka 6aHka Al Cronje — Cnyxba 3a ycnyri co XxapTui of, BpefHoCT,
yn.Majka Tepesa 6p.1, 1000 Ckonje

TTK Banka Al Ckonje — Oanen aa paboTa co xapTiv of BpegHocT, yn..,HapogeH +38?1(§ia?12:? o
poHT" Bp. 19a, Ckonje 495, 496, 497

WHBECTEPOKEP All Ckonje, yn."Wictapcka® 6p.33, 1000 Ckonje +389(2) 3110 280
EYPOXAYC Al Ckonje, byn."Ca.Knument Oxpuacku” 52-a, snesl, kat2, 6p.5 +389 (2) 3217 093

(srpapnata Apkanuja),1000 Ckonje

+389 (2) 3217 095

Wnupuka MusectmenTe ALl Cronje, yn. “Ce.Knument Oxpuackn” 6p.45 kat 1
nokan 8, 1000 Ckonje

+389 (2) 3286 853

WHomo Epokep All Ckonje, 6yn."Teogocuj MonoraHoa” 6p.60/1-4, 1000 Ckonje

+389 (2) 3120 941

LUnapkace Ganka ALl Ckonje, yn.,Makeponuja“ 6p.34 Ckonje-Llentap, LienTtap

+380 (2) 3200
+389 (2 0 582 )




+389 (2) 3200 586

depwnea bpokep AZL Cronje, yn."Makenonvja" 6p.11-A, 1000 Cronje +389 (2) 3218 310
+389 (2) 3285 628

Xank 6akka Al Cronje, yn. ,Cs. Kupun u Metoguj” op. 54, Cronje +389 (2) 3285 728
+389 (2) 3285 450

24.3.2. MNogaTok Aanu W3[aBavoT CKNy4Mn AOroBOp CO OBMacTeHOTO NPaBHO nuie 3a
BpLIEH:E YCNYrn CO XapTUW Off BPEAHOCT 33 BPLIEH:@ TPaHCAKUWUU ¥ aKTUBHOCTY 3a
CMeTKa Ha u3aaBayoT NoTpeGHU 3a ycnelHa jaBHa NoHyAa Ha XapTUW O4 BPeAHOCT CO
3a0MKMTENEH OTKYN Ha HENPOAaAeHWTe XapTuu of BpeaHOCT unu 6es 3agonxuTeneH
OTKYN Ha HenpoJafeHuTe XxapTuu oA BpeaHocT. [lokonky o6BpcKara 3a 3afonxuTeneH
OTKYN He ce OgHecyBa Ha Lenarta eMucuja, fa ce Aaae usjasa 3a Aenor oA eMucumjarta
KOj HE € NOKPUWEH.

BABTEK M3T Al Ckonje vma cknydyeHo AoroBop 3a copaboTka co Komepuujanta GaHka All
Ckonje 33 BPLUEHE Ha YCIMyrit CO XxapTui 0 BPEAHOCT 3a BpLUEH:E TPaHCaKuiu 1 aKTUBHOCTY
3a cMeTka Ha [lpywTsoTo (M3gaeavot) noTpebHu 3a ycnelwHa jaBHa NoHyha Ha XapTuk Of,
BpeaHocT 6e3 3aforKkUTENeH OTKYN Ha HENPOAaAEHUTE XapTui Of BPEQHOCT.

[loroBopoT 3a copaboTka e 3asefeH kaj Komepuuwjansa GaHka Al Ckonje nog 6p.10-200-
70971/1 og 19.12.2024 roguHa.

25. MTPUEM HA KOTALIUJA
MopaToK 3a TOa A4anu U Kora u3aaBayoT ke nobapa npueM Ha KoTauuja Ha XxapTuuTe o4
BpPeAHOCT Ha oBnacrTeHa bepsa

MocToeykuTe akumn uananeHn og BABTEK M3T Al Ckonje ce npumMeHW 3a TpryBare Ha
MakenoHcka Bepaa Al Ckonje Ha cermeHToT OdmumjaneH nasap BO NOACErMeHTOT
3anomKUTeNHa KoTauuja.

26. MOOATOLUM 3ATAPAHTOT

[OKONKY MCMOMHYBaH-€TO Ha OGBPCKUTE Of] XapTUUTe Of BPEAHOCT € rapaHTUpaHo oA
e[JHO UNK NoBeKe Nuua, 3af0JDKUTENHO Ce HaBeayBaaT no4aToLm 3a cekoe oA Tue nuua
1 o6emMOT Ha HUBHaTa OArOBOPHOGT

Emucujata Hema rapaHT. MMpocnekToT ce ofHecysa Ha emucuja Ha oBWYHU akun BO Koja
W30aBa4oT Ce jaByBa Kako EAWHCTBEH VCNONHyBay Ha 00BPCKUTE Of XapTuUTe oA BPeAHOCT.

27. AOKYMEHTW HA PACNONATAHE
27.1. MpocnektoT Tpeba na copgpxu M3jaea geka 3a Bpeme Ha HeroBaTa BaXHOCT
crnegHUTe AOKYMEHTU, O4HOCHO KOMWUM Of, UCTUTe Ke Buaar Ha yBUA:

3jaByBame aeka 3a BPEME Ha BaXKHOCTa Ha 0BOj [pocneKkT crieaHnBe AOKYMEHTW, OAHOCHO
Konuu of, ucTuTe ke bupat goctanHu 3a yBua:
- PesuaupaHu (bUHAHCUCKM W3BELITan CO MUCNEH€ Ha HesaBuCeH pesBnsop 3a
nocnegHuTe Tpu roauHy (2021 roguHa — Mpunor 6p.1, 2022 roguHa — Mpunor 6p.2
w 2023 roguHa — MNpunor 6p.3);
- HepesuaupaH Bunaxc Ha ycnex 3a nepuogoT 01.01 — 30.06.2024 roguna (MNpunor
6p.4);
- Hepeeugupan BunaHc Ha ycnex 3a nepuogoTt 01.01 — 30.09.2024 roauHa (Mpwunor
6p.5);
- [MpeuncreH TexkcT Ha CraTyToT Ha uagasadot (Mpunor 6p.6).




27.2. MopaToK 3a MECTOTO Kaje MOXe [a Ce M3BPLWK YBU BO IOKYMEHTUTE

YBUA BO JOKYMEHTUTE MOXE [a Ce U3BPLUM BO NPOCTOPUWTE Ha OBNACTEHUTE NPaBHW NinLa —
uneHky Ha MakeaoHcka Bepsa Ha xapTum o BpeaHocT All Ckonje u uneHku Ha LieHTpanHuoT
fenoauTap 3a xaptvu og epegHocT Al Cronje, npeky kov 3anHTepecupaHuTe nuua ke Mmoxar
[ia 3anviaT 1 kynat akuuu og ll-pata (BTopaTta) emucuja.

3A BABTEK M3T Al CKOMNJE

Maono Bocuo — Fenepanqwﬁnpemo
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